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BOBEA

AreHumjaTa 3a ayamMo 1M ayaANOBU3YENHN MeAUYMCKMU YCIYTU ja M3paboTu 0Baa aHan3a co uen aa
ob6e3bean noronema TPAHCMAPEHTHOCT Ha COMCTBEHOCTa Ha MeAuyMUTe, NPUTOa KOpUCTejKu
odMuMjaNHM NoJATOUM 3@ COMCTBEHMYKATA CTPYKTypa Ha paguoandysepute oa LeHTpanHuoT
pernctap Ha PC MaKegoHWMja, a 33 M3gaBaynTe Ha NeYaTeHn meanymum u nogaTtoum og objasute
BO AHEBEH BECHMK KOWLWITO TUE M U3BPLIMIE BO PAaMKM Ha MCMNOJIHYBaHETO HA 3aKOHCKaTa
ob6BpcKa Aa 0b6e3benat jaBHOCT BO paboTereTo.

OBaa e TpeTa aHanM3a 3a CONCTBEHMYKATA CTPYKTYpa Ha mMeguymuTe U Taa, OCBEH NoaaToun 3a
AKTYEe/IHUTE COMNCTBEHUUM Ha TeNeBM3NUTE, PAAMNOCTAHULMTE U U3ZaBaAYUTE HaA NevyaTeHwu
MeaNyMMU, COOPXKM N NoJaTouM 3a MHTEerpaumjata Ha KanuTanoT Kaj pagunoaudysepute mn 3a
NPOMEHUTE BO COMNCTBEHNYKATA CTPYKTYpPa Ha pagmoamdysepuTte KomwTo AreHumjata rm ogobpu
BO TeKOT Ha 2020 roguHa.

Bo mOMeHTOT Ha nNuLyBakbe Ha 0OBaa aHa/nu3a, 40380/ Aa eMUTyBaaT nNporpama MMmaaT BKYNHO
111 pagnoandysepu, n Toa 45 Tenesmsnmn n 66 pagmMocTaHMLUM, a BO PErMCTapoT Ha M34aBayvn Ha
neyaTeHW Meauymu Koj ro Boam AreHumjaTta ce eBUAEHTUPaAHU 22 cybjeKkTu, Kou m3gasaat 27
nevyaTteHn meguymu.

Kako concTBeHUUWM Ha TeneBusuu ce jaByeaaT 12 npaBHuM u 39 Ppu3mMyKmM aunua. MNoToyHo, BO
COMCTBEHOCT Ha NpaBHM Anua ce Tenesusmute Anda, Ancat-M, Cuten, Teama, KomnaHm 21-M,
LWerba, KnaH, 24 Bectn, Cutun, Npuc, K&M, M HET-X[, v Epa.

Kako concTtBeHMUM Ha HEKOja pagmMocTaHuua ce jaByeaaT 11 npaBHM M 65 ¢uM3nYKKM Anua. Bo
COMCTBEHOCT Ha NpaBHM Anua ce Kanan 77, YpbaH ®M, Jingep, MPO-®M, Ceetn Hukone, EHLenc,
cTyaeHTCckuTe paanja CTYAEHT ®M 92.9, YKZIO ©M u YI4 ®M u Bepckoto paanmo Mapwja-
bnarosecr.

ConcTBeHMYKa NOBP3aHOCT Kaj pagnoandysepute NocTomM BO YETUPKM Cy4am, U Toa nomery: TB
Wera n TB Epa, Hawa TB n PA P®M, TB NMonor n TB YckaHa meaua u nomery PA MeTpononuc u
PA Cutw.

CTpaHCcKku nua (npaBHU 1 GU3NYKK) ce jaByBaaT KaKo COMCTBEHULM Ha YeTUpu pagnoandysepu
- TB KomnaHu 21-M, TB KnaH, TB 24 Bectu u PA 7.

Bo 2020 roguHa, AreHumjata of06pu nNpomeHa BO COMCTBEHWYKATa CTPYKTypa Ha Tpu
paanoctaHuum (PA ®dama, PA Kucc n PA JoH) 1 Ha egHa Tenesusuja (TB KaHan Busuja).

Kako concrtBeHuUM Ha M3aaBay Ha nevyaTeH meauym ce jaByBaaT 39 GU3MYKM U LWIECT NpaBHU
INLA, 04, KON TPU Ce 3[PYXHKeHUja, M3aaBaym Ha nedyaTeHuTe meanymum ,Lllerwa”, ,3eneHa bepsa”
n ,Jlnue B nnue”.



CONCTBEHUYKA CTPYKTYPA HA PAANOAUDYIEPUTE

Tenesusuun Ha Ap*KaBHO HUBO

Tenesun3nCcKa nporpama Ha HMBO Ha LenaTta gpxasa emutyBaat 11 pagmnogudysepu. Of HUB,
ceaym ce BO LLe/I0CHa CONCTBEHOCT Ha npasHu nvua (TB Anda, TB Cuten, TB Tenma, TB KomnaHu
21-M, TB LWera, TB KnaH 1 TB 24 BecTun), Tpu ce BO LLeIOCHA COMNCTBEHOCT Ha ¢duM3nyKM nnua (TB
KaHan 5, TB CoHue v Hawa TB), a eaeH e BO CONCTBEHOCT Ha e4HO NPaBHO U ABe PUINYKKM NnLa
(TB Ancat-M).

Ta6ena 1: ConcTBeHMYKA CTPYKTYPa Ha Te/IeBUSUUTE Ha APXKABHO HUBO

TEHEBM3Mja COHCTBEHMK/U,M nyaen Bo CONCreeHoOCTa

TB Anda ANTPA CKOM A00 ekcnopTt-umnopt Ckonje - 100%
=  depuk Benuja-0.07%

= MmuxaHe Benuja - 0.07%

TB Ancat-M =  [pywTBO 32 NPOM3BOACTBO, UHKEHEPUHT,
KOHCaNTUHr, Tprosuja n ycnyrn BEBE TPOYIM 400
Ckonje - 99.86%

TB KaHan 5 Emunn CtojmeHos - 100%
TB Cuten MOHTEKO - 100%
TB Tenma Maknetpon A CKonje - 100%

TB Komnanu 21- M KOMMAHW 21 400, MpuwTtunHa, Kocoso - 100%
JpywTeo 3a Tprosuja n ycnyrm MEAMA BOP/1A,

T8 Lerva HEBC IOOE/ Ckonje - 100%

TB Knan AKLI,MOHEPCKO APYLITBO TB K/1AH, TupaHa,
Anbanuja - 100%

TB CoHue opfuja AtaHacocku - 100%

TB 24 Bectn Llabne 24 400 /lnHu, ABcTpuja - 100%

Hawa TB Pucto loroscku - 100%

ConcteeHuK Ha TB Anda e TproBCKOTO APYLUTBO CO OrpPaHMYEHa OAr0OBOPHOCT 33 MPOMET U YCAYTn
AJT®A CKOM A00 ekcnopT-umnopT CKonje. Kako concTBeHMUM HA OBa MPABHO AMLUE Ce jaByBaaT
OpywTteoTo 3a ycnyrn UXC MHBECT TPOYI 40O CKonje n akunoHepckuTe apywTsa AL Espona,
Makownepn A n TexHomeTan-Bapaap n3sos-yso3 ALl Ckonje-Bo cTeua;.

Cnopes nogatouuTe og Beb cTpaHUuUaTa Ha LleHTpanHMOT Aeno3uTap 3a XapTuu of, BpeaHocCT
(cocTojba Ha 18.05.2021 roguHa), noBeKe oa, 5% opa, Koja 6o Knaca Ha XxapTuUuK of BPeAHOCT BO
A/l EBpona noceayBaT ciegHUTE NpaBHU U GU3NYKKM Amua: pywTBo 3a TProsumja, NponsBoACTBO
n ycenyrn AC CEHbAK yBo3-u3Bo3 CenayamHd Apunoun JOOEN (18%), ApylwiTBO 32 MEefyHapoHa U
BHaTpellHa wneauumja co jaBHM U LApPUHCKU cknaguwTta PEPLUMEA AO (21,77%), Tproscko
ApYWTBO 33 MefyHapoAHa wneguumja, CKAaauWTa, HaABOPELHO TProBcko paboTerbe,



npoussoacTeo M npomer MAKOWNMEL AL (19,90%), AKkumoHepcko apywTtBo ¢abpuka 3a
yokonaam, Badnm m 60oH60HM EBPOMA (10%), EcameaunH Xacanu (8,20%) n Mwuna JleBeHTnu

(8,68%)".

TB Anda

100%

AJIOA CKOM A00 ekcnopTt-umnopt Cronje

Tll% I 17% T 57% T 15%

AZL EBPOMA MAKOLLMES, Af] UXC MHBECT TEXHOMETA/!
rroyn oo BAPJIAP (Bo cTeuaj)
T 99% 1%
TAPFET MEAUA lopaH banak,
OOOEN Ckonje Cpbwuja
100%

MNetep Cuxats,
YHrapuja

Hap 5% op koja 6uno Knaca Ha xapTun oa, BpeaHoct Bo MAKOLLMEA A noceaysaT: JpyLUTBOTO
3a npousBoAcTBO, Tprosuja u ycnyru UFM-TPEJL, Ununja n gp. 400 (16,60%), TprosckoTo
APYWTBO 3a Tprosuja Ha ronemo 1 mano MEMKOM Kouo u apyrn 40O yso3 mn3so3 (19,03%),
YIOTYP AKUMOHEPCKO APYLWITBO 33 OPraHM3auMOHa WCXpPaHa, YroCTUTENCTBO W Typu3am,
areHuMcko paboterbe u Tprosuja Ckonje (15,22%) n TproBckoTO APYLITBO 3a MefyHapoaHa

! Nogatouute ce goctanHu Ha: http://www.cdhv.mk/5Procenti tabela.aspx?MB=040540168&Ing=1&date=18.05.2020
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http://www.cdhv.mk/5Procenti_tabela.aspx?MB=04054016&lng=1&date=18.05.2020

u.me,a,mu,mja, CKnaguuwTta, HaABOpPeWHO TProBCKo pa60Te|-be, nponssoactso wnU nNpomet
MAKOLLINEZ AL (10%)2.

MHO3MHCKM coapyKHUK BO TB Ancat-M, co yyectBo og 99,86% BO OCHOBAYKMOT KanuTan Ha
pagnoandysepot, e nNpaBHOTO aAuue [pywTBO 3a NPOM3BOACTBO, MHMXXEHEPWHT, KOHCANTWHT,
Tprosuja u ycnyrn BEBE TPOYM 00O Ckonje, 4njwto concrteeHmum ce 3aHa Benunja n MmunxaHe
Benunja. Kako concteeHnuy Ha TB AncaTt-M ce jaByBaaT u ¢u3mukute nmua Pepuk Benuvja um
MmnxaHe Benwuja, cekoe co yyectso og 0,07% BO OCHOBHaTa r/1aBHMHa.

TB Ancat-M

0.07% 99.86% 0.07%

BEBE rpOYyM A00,

depuk Benuja Cronje

MmunxaHe Benwnja

12% 88%

3aHa Benwja MmunxaHe Benuja

EanHcTBeH concTBeHMK Ha TB Cuten e npaBHOTO aAunue - pywTso 3a Tprosmja MOHTEKO AOOEN
ekcnopT-umnopT CKkonje, Koe e BO L,eN0CHa CONCTBEHOCT Ha PU3MUKOTO Anue FopaH MiBaHOBCKW.

TB Curen 100% MOHTEKO AOOEN 100% FopaH
ekcnopTt-umnopt CKonje MBaHOBCKM

2 NopaTouuTe ce goctanHu Ha: http://www.cdhv.mk/5Procenti tabela.aspx?MB=04058526&Ing=1&date=18.05.2020



http://www.cdhv.mk/5Procenti_tabela.aspx?MB=04058526&lng=1&date=18.05.2020

ConctBeHMKOT Ha TB Teama — MAKIMETPOJ/1 AKUMOHEPCKO APYWTBO 3@ MNPOMET CO HadTa U
HadTeHn aepmsatm CKonje, € aKUMOHEPCKO APYLITBO Kaj KOELWTO, COr/lacHO nogatouuTe of
LleHTpanHMOT Aeno3nTap 3a XapTuun o4, BpeaHOCT, UHBECTUTOPU KOM noceayBaaTt Hag 5% of Koja
6110 Knaca Ha xaptum og BpegHoct ce MAKMETPOJT AKUMOHEPCKO APYLLTBO 33 NPOMET co HadTa
N HadpTeHn aepusatn (9,79%) n KomaHAUTHO APYWITBO CO aKumu 3a TpaHcnopT OUJTKO Ckonje
(22,87%)3. HajmHory akuum Bo OUIKO, nak, umaaT MAKMETPOJT AKUMOHEPCKO APYLITBO 3a
npomeTt co HadTa U HadTeHn pepusatn (35,61%) n Pusnukoto nnue AHgpeja JocndoscKM
(14,98%)*.

TB Tenma 100% MAKMETPON ALl

TB KomnaHu 21-M e BO CONCTBEHOCT Ha CTPAHCKO npaBHO nuue. CTaHyBa 360p 3a KomnaHu 21
00O, koe e co ceguwTe BO [MpunwtnHa, Kocoso. ConcTtBeHMUM Ha OBa APYLUITBO CEe 4YeTUPHU
dU3NYKM NMLa, 04 KOM e4HO MMa yAen BO concTBeHocTa og 60%, eaHo 20% v ase no 10%.

TB Komnanu 21-M

100%

KOMTIMAHW 21 400, MpuwTnHa

20% 10% I 60% 10%
EyreH ®nopu AdepauTta LlepanavHa
CapaunHu Kenmenau Kenmenau Byna

3 NopaTouuTe ce goctanHu Ha: http://www.cdhv.mk/5Procenti tabela.aspx?MB=04057643&Ing=1&date=18.05.2020
4 NopaTouuTe ce goctanHu Ha: http://www.cdhv.mk/5Procenti tabela.aspx?MB=06178774&Ing=18&date=18.05.2020
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TB Wera e BO concTBeHOCT Ha [pywTBoTo 3a Tprosuja n ycayrm MEOWA BOP/14 HEBC JOOEN
CKonje, a KaKO KpaeH COMNCTBEHMK ce jaByBa ¢pM3MUKoTO Anue TapyamH LWabanu.

doHpaumja 3a
100% MEAWA BOP/1A, 100% KyNTypa v 100%
TB Wema HEBC OOEN obpasosaHue TayyanH
Ckonje KYNT BU3NOHU LWabaHw
Ckonje

BTOpOTO CTpaHCKO NpaBHO /MUE KOe e COMNCTBEHMK Ha TeseBM3Wja Ha APXKaBHO HUBO €
AKumoHepckoTo apywTso TB K/1AH og TupaHa, AnbaHunja. OBa ApYyLUTBO MMA ABajUa aKLMOHEPU
— ¢dumsuukmTe nnua Anba MNHa, Koe noceaysa 40% opg akumute, U AnekcaHgap PpaHraj koe u
noceaysa octaHatute 60%.

TB KnaH

I 100%

AKkumoHepcko gpywTso TB K/TAH, TupaHa

Anba MNHa AnekcaHaap
®paHraj

TpeTtata Tenesmsuvja BO COMCTBEHOCT Ha CTPAHCKO npaBHO auue e TB 24 Bectn. EanHcTBeH
COMCTBEHUK Ha 0BOj paanoaudysep e Llabne 24 400 opg /InHu, ABCTpuja.

o) 0, 0, H
TB 24 Bectun o Labne 24, Asctpuja 100% ™M ‘D'AT.A' 100%  Juprex MaquHep
ABcTpuja AscTpuja




TeneBnsnm Ha perMoHaNHO HUBO

[ o3B0ONa Aa eMUTyBaaT NpPorpama Ha PermoHaHO HMBO MMaaT 18 Tenesnsnn, o4 KoM LLECT Npeky
OVUTUTaNEeH TepecTpujaneH MynTUNAeKC M 12 npeky onepatop Ha jaBHA e/IeKTPOHCKaA
KOMYHWKaLUMCKA MpeXKa KOoja He KOPMUCTM OrpaHmyeH pecypc. Kako conctBeHUUM Ha oBue
TeneBunsunmn ce jaBysaaT NeT NPaBHU N 16 GU3NYKKM Anua.

Ta6ena 2: ConcTBeHMUKa CTPYKTypa Ha Te/IeBU3UUTE HA PErMOHaIHO HUBO

Tenesusmja CONCTBEHUK/UM 1 yaen Bo CONCTBEHOCTA
TB Cui OpywTeo 3a Tprosuja n ycnyru MPEMUYM AIC
000 yBo3-u3so3 Ckonje - 100%
TB Tepa 3opaH MaHroscku - 100%
TBM Mwuxajno ApHayaos - 100%
. - “ano
T8 Crap CrvmjoHuo MapujaHos - 90%

Po3eTtka MoHeBcKa - 10%
TB KaHan Buc JaHko Munues - 100%
baprana A WTun - 97,57%

T8 Wpuc Bnagumup MunaHosuK - 2,43%
NeHnue JlnTajkoscka - 50%

TB Kobpa Urop intajrosckun - 50%

TB MNonor MyHup Mexauy - 100%

TB TonecTtpaga BuraH M6uwm - 100%

Tenesusuja 3 Buktop Cepadpmmos - 100%

TB K&M OpywTBo 3a Tprosuja un ycnyrn KUCC &
MEHAJA 00 Tetoso - 100%

TB M HET - XA JpywTBO 3a TproBuja, NPON3BOACTBO U YCAYTU

M HET-X, 400 yso3-u3so3 LLtnn -100%
TB Epo EHec Babauuk - 100%
OpywTeo 3a Tprosuja n ycnyrm MEAWA BOPJ1[,

T8 Epa HEBC JOOEN Ckonje - 100%
TB MTM lopaaHa AHapeescka - 100%
TB LWWyTen BaneHTuH bajpam - 100%

TB KTB AHren [laHos - 100%

TB Koxa Mesaun Abauny - 100%

Bo conctBeHOCT Ha npaBHM inua ce TB Cutun (co npeTtxoaeH Hasus - TB AmasoH), TB K&M, TB M
HET — X » TB Epa (100% opn, ocHoBa4ykuoT Kanutan) m TB Upuc (97,57% on ocHoOBayKMOT
KanuTan).



ConctBeHuMK Ha TB Cutn e AdpywTBoTo 3a Tprosuja u ycayrn NMPEMNYM ATC 40O yB03-13B0O3
CKonje, Koe MaK e BO COMCTBEHOCT Ha ¢pusnykute nnua Jinguja Jowescka-MeTpoBuk n MNeaH
MeTpoBUK.

TB Cutun

100%

NMPEMWYM AIrC 40O yso3-13so3 Ckonje

50% 50%

Nnpguja JoweBscKa-lNeTpoBuK MBaH NeTposuk

Opyro npaBHO /uUEe KOE e COMNCTBEHMK HA perMoHanHa Tenesmsnja e [pywTBOTO 3a
Npou3BoACTBO Ha Yesnn BAPTAJTIA A LUTnn®, Bo unja concteeHocT e 97,57% o, Tenesusuja
Upunc.

TB Upuc

97.57% 2.43%

baprana A LWTtun Bnagnmunp MunaHoBuK

599% oA aKUMMTE Ha OBa aKLIMOHEPCKO [APYLITBO Ce BO CONCTBEHOCT Ha dU3MUKoTO Anue KoctaguH bapsos

10



EomHcTBEHM concTBeHMK Ha TB K&M e npaBHOTO nnue OpywTso 3a Tprosuja u ycayrn KUCC &
MEHALA OO0 TeToBO, @ HEFOBW CONCTBEHUUM ce GUBNYKMTE nnua MBuua Xaynnsbocku, Ao
Hosecku 1 AnekcaHgap MUTKOBCKMU.

TB K&M

100%

KMCC & MEHAJA OO Tetoso

27.5% 27.5% 45%

MBuua XalMn/bOCKn Auo HoBecku AnekcaHgap MNTKOBCKHK

Tenesusunjata M HET — X/[] e BO L,e/10CHA CONCTBEHOCT Ha JpyLlWwTBOTO 3a TProsuja, NpoOn3BoACTBO
n ycnyrm M HET-X[, 00O yso3-n3so3 Ltun. N oBa npaBHO Auue e BO COMNCTBEHOCT Ha Tpw
¢un3nuKkM nmnua — fopaH Xpucroscku, bnaroj Cepcemos u Tpajue AHAOHOB, cekoe co no 33,3%
Yy4ecTBO BO OCHOBAYKMOT KanuTan.

TB M HET -X/

100%

M HET-XZ, 400 yBo3-n3so3 LUtnn

33.3% 33.3% 33.3%

opaH XpUCTOBCKH bnaroj Cepcemos Tpajue AHOOHOB
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ConcTtBeHuMK Ha TB Epa e [pywTsoTo 3a Tprosuja u ycnyru MEOWA BOPJ14, HEBC LIOOEN CKonje.
OBa npaBHO nuULe e BO COMNCTBEHOCT Ha ApYyro npasHO nuue - PoHpaumja 3a Kyatypa u
obpasoBaHue KYJIT BUSUOHMU Ckonje, umjuto conctBeHUK e dnsnykoTo anue TayyauH LLabaHu.

doHpgaumja 3a

MEZMA BOP/J HEBC | 1009 Ky/iTypa u 1009 TauyauH

NOOEN Ckonje obpasoBaHue

TB Epa 100%
KYNT BU3MOHK LLiabaHu

Ckonje

Tenesnsnm Ha IOKANHO HUBO

TeneBn3ncKa nporpama Ha NOKANHO HMBO emuTyBaaT 16 pagunoamdysepn n cute ce BO
COMNCTBEHOCT Ha eAHO MK Ase PU3nMYKKM Anua. MmeHo, No ABajua CONCTBEHMULM MMAAT Camo TpU
NoKanHu Tenesnsumn - TB Hoea og lNesrenuja, TB Ceet og CseTtn HMKoANe n TB MNayc og KymaHoso.

MHO3MHCKN cogpy*KHMK BO TB Hoea e JoBaH JoBaHOB, KOj nocegysa 67% o0f OCHOBA4YKMOT
KanuTan Ha paamoandysepoT, a CONCTBeHMK Ha ocTaHaTuTe 33% e [opfe LlyHaos. ConcTeeHnum
Ha TB CseT ce [paraH [leukos, co yaen oa 51%, n Fopru [eukos, co yaen on 49%. 66,7% op,
concrteeHocTa Ha TB lNayc rm noceaysa MeaHa lMNetposcka, a 33,3% Pucto Uanescku.

Ta6ena 3: ConcTBEHMYKA CTPYKTYPa Ha TesIeBU3UUTE Ha JIOKANITHO HUBO

Tenesusmja COMCTBEHWUK/M 1 yAen BO CONCTBEHOCTA

TB decTa HepaTtn Akndm - 100%
Foprfe LlyHaos - 33%

TBH

oea JoBaH JoBaHoB - 67%

TB Koyvanu-J14, Nazo Aumutpos - 100%

TB KaHan 8 ToHu AjToBckM - 100%

TB MpoTen Yepo Metpos - 100%

TB KaHan 21 3opaH Craspes - 100%

TB 34paBKuH AHrenye 3apaBkuH - 100%
[paran Jeuykos - 51%

T8 Ceer Fopru [eukos - 49%

TB KanTpuHa Masap TaTewwu - 100%

TB CnekTtpa Oemuw KapumaHocku - 100%
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TB Anbpa Nnup Nena - 100 %

TB l'yppa Mepwuta Agusbmn - 100%
TB Aye Hasmu Enesu - 100%
r-18 bnrepum Myctadu - 100%
TB Mayc MBeaHa CnacoBcka - 66.7%
Pucto Nnunescku - 33.3%
TB YcKkaHa meguna MyHup Mexguny - 100%

PagnocTtaHUuUM Ha ApXKaBHO HUBO

KaKo conctBeHMUM Ha YeTUpUTe pagmoCcTaHULM KOULWITO eMUTYBAAT NPOrpama Ha AP*KaBHO HMUBO
ce jaByBaaT ocym PU3MYKM M e4HO NPABHO ANLLE, KOE e concTBeHMK Ha PA KaHan 77.

ConctBeHMumn Ha PA AHTeHa 5 ce ¢usmukmte nnua 3opad MNetpos, MapjaH lNywes u Kocta
JaHeBcKu, Ha PA MeTpononuc - lapko lenes u Mune FowweBcku, a Ha PA JoH — oL CTOjKOBCKY,
®ducHuk Tatewmn n AHgpej CtojkoB. Bo Tabenata nogony ce gageHu yaenute Bo OCHOBAYKUOT
Kanutan (BO NPOLLEHTK), KOM CeKoe o4 OBME NnLa M noceaysa.

Ta6ena 4: ConcTBeHMYKA CTPYKTYypa Ha pagMoCTaHULMTE HA AP’KaBHO HUBO

pagnoanoCTaHuLa COI'ICTBeHVIK/UM uyaen so cConcreeHocCTa

3opaH MNetpos —33,3%

PA AHTeHa 5 MapjaH lNywes —33,3%

KocTta JaHeBcku — 33,3%

JpylwTBOo 3a TProsuja, yciyrn, MapKeTuHr u
PA Kanan 77 nHdopmauum L, KOMYHUKALUW OOOEN
LWtmn —100%

Japko lenes — 50,04%

Mwne lowescku — 49,96%

loue Crojkosckn —37,5%

PA JoH ducHuk Tatewm — 37,5%

AHppej CTojkoB — 25%

PA MeTtponoauc

ConcTtBeHMK Ha PA KaHan 77 e QpywTBOTO 3a TProBuja, ycayrn, MapkeTuHr n nipopmauum bl
KOMYHUKALUWNW OOOE/N LWTtnn, a HeroB concTBeHuK e anueTto BukTtop Naspunos.
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100% 6L, KOMYHUKALUN

OOOEJ Wtumn

100% BukTop

PA Kanan 77
Maspunos

PaguoctaHuum Ha permoHaaHoO HUBO

Camo Tpu oA, BKynHO 17 paanoCcTaHMLUM KOULLITO eMUTyBaaT Nporpama Ha permoHasiHo HMBO ce
BO COMCTBEHOCT Ha npasHu nua (PA Ypban ®M, PA Jingep v YHnsepsnteTckoTo pagmo CTyaeHT
®M). ConcTBeHMUM Ha ocTaHaTUTe 14 ce GU3MYKM NnUa, M Toa ABE PagMOCTaHMLUM MMmaaT Mo
ABajua concteeHnum (PA BAT u PA Knye ®M), a 12 no eaeH CONCTBEHMUK.

Tab6ena 5: ConcTBeHMUKA CTPYKTYpPaA Ha PagMOCTaHULUTE HA PErMOHA/IHO HUBO

paguoguocTaHuua

COI'ICTBeHMK/ um nyaen sBo CONCTtBeHoCTa

PA ApayunHa

Myapem Ncmannanm - 100%

PA by6a Mapa

PaHko MeTposuk - 100%

Paxum Kagpu - 50%

PAB
ar Ekpem Kagpwu - 50%
PA 3oHa M-1 CseTnaHa Tacescka - 100%
JpywTeo 3a Tprosuja n ycayrun YPBAH
PA oM
Ypban BEJB 10O Ckonije - 100%
Foptu Cases - 34%
PAK oM
nv6 EneHa MNetpecka - 66%
PA Najp ®M KpewHuk AjgmHn - 100%
PA Poca Ab AnekcaHgap Aumutpos - 100%
PA POM Pucto lNoroscku - 100%
PA Cutn Japko lenes - 100%
PA Ckaj Teopop MaHecku - 100%
BE
PA /lnaep OpywTteo 3a npomet u ycayrmn TUBE/

MHBECT JOOEJN Ckonje - 100%

PA Cnoptcko paaguo 90,3
oM

ToHn MuTtes - 100%

YHUBEP3UTETCKO PAONO
CTYAEHT ®M 92.9

YHusepsutet,,Cs. Knpun n Metoauj“,
Ckonje — 100%

PA Kanuton MNepo Puctockm - 100%
PA ®opTyHa Buoneta boxunHocka - 100%
PA Llles dM Jbynuo Xayun-CredaHos - 100%
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[MpBOTO NpaBHO /ULE KOe ce jaByBa KaKo COMNCTBEHWK Ha pervMoHasHa paguMocTaHuua e
OpywTtsoTo 3a Tprosuja u ycnyrn YPBAH BEJB OO Ckonje, cONCTBEHUK Ha pagMoCTaHMLATA
Ypb6aH ®M. ConctBeHMUM Ha OBa NPaBHO auue ce GM3MYKOTO nue MBO JAHKOCKM M NPaBHOTO
nnue dyty Bucmon XonauHr Oy, co cegmwTe Bo ®PuHCKa. Ha rpaduKoHOT BO NpoaonkeHue e
npeTcTaBeHa CONCTBEHMYKATa CTPYKTYpPa Ha 0BOj Cy6jeKT A0 KpajHUTe CONCTBEHULM.

PA Yp6aH ®M

IlOO%

YPBAH BEJB 100 Ckonje

0.24% 99.76%
MBO JaHKOCKHM ®y1y BucnoH XonguHr Oy
91.8% 6.3% 1.9%
FUTUVISION . .
Yinong Zhao Samu Tuomisto

INVESTMENT LTD

90%] 10%
Yinong Zhao Sofia Zhuoqun
Zhao

BTOopoTO NpaBHO AuLLe CONCTBEHWUK HA PervMoHasHo paauo e [pywTBOTO 32 NPOMET U ycayru
TUBEN MHBECT AOOEJT CKonje, Bo umMja concteeHOCT e PA JInagep. ConcTtBeHUK Ha OBa APYLUTBO

e ¢m3nyKoTo nnue Acmmpa KoyaH.
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TUBEN MHBECT AOOEN
Ckonje

PA Nnpgep 100% 100% Acmupa KouaH

TpeToTO NpaBHO /ML KOe Ce jaByBa KAaKO COMCTBEHMK Ha paguoandysep BO OBOj CErMEHT Of,
nasapoT e yHuBep3utetoT ,,C8. Knpun n Metogmj“ Bo Ckonje, Koj e oCHOBa4 Ha HenpoduUTHATa
pagmogmdysHa yctaHoBa CtygeHT ®M 92.9.

PaguoctaHuMUM Ha NOKAJIHO HUBO

ConcTBeHMUM Ha IOKANHU pagnocTaHmum ce 42 pusnyku n cegym npasHu amua. Camo yetmpu
oA osue pagmoctaHuum (PA BanaHgoso, PA Mepak 5 ®M, PA KoyaHn ®M un PA CeeTtn Hukone)
MMmaaT Mo ABajua CONCTBEHULM, A0JeKa OCTaHaTUTe ce BO COMCTBEHOCT Ha MO CaMo eHOo Auue
(npaBHO nan pusnyko).

Tabena 6: ConcTBeHMUKa CTPYKTYpa Ha PagUNOCTaHULMTE HA IOKA/IHO HUBO

paguoguocTaHuua

COI'ICTBEHMK/UM unyaen so ConcreeHocCTa

Ckaj pagmo nayc

Becenka PaguHcka - 100%

PA 106 Kupe Xpucroscku - 100%

PA Aktyen Nasap Hukonocku - 100%

PA B-97 Mapwuja MnageHoBcka JumutposcKa - 100%
YHUBEP3UTETCKO PAOANO | YHuBep3uteT ,CB. KnumeHT OXpmacku”
YKNO &M Butona — 100%

PA BanaHgoBo

CHerkaHa LyHToBa - 50%
OnonHunc HyHos - 50%

PA Tonan

Maja Yaguesa - 100%

PA Mepak 5 ®M

Onmue Cazpgos - 50%
Jbynyo Hectopos - 50%

PA a Kocrta

OaduHka KoctagmHosa - 100%

PA KomerTa

3opaH Mayocku - 100%
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PA NMPO-®M

Tproscko pagnogndysHo apywTtso PAANO
MPO-®M 92 EKCKNY3MB AOOEN lNoctmsap -
100%

PA BankaH ®M

Unkep Jycyd - 100%

PA Tajm

MaBne JoBaHoBCKU - 100%

PA 3opa

CyHumua MapuHkosa-Cocumesa - 100%

PA lanakcn-2002

Hapga AHrenosa - 100%

PA Kasagapuu

TpajaHka MuTtposa - 100%

PA Anexcarpap Nnunja TaHescku - 100%
MaKeaoHCcKuH

PA Akopgz, 3opuua lopecka - 100%
PA MeawucoH Hapga Jocndocka - 100%

PA YckaHa-lNnyc

Apbep Mexauy - 100%

PA KoyaHun ®M

Mnyo Tazaposcku - 50%
Nnuja CtedpaHoBCKM - 50%

PA Bym Cy3aHa AHZOHOBUK - 100%
PA JexoHa ®M Becnm LWabanum - 100%

PA Mync MapjaH Togopos - 100%
PA Nas MBaHuo Mawocku - 100%
PA Cynep Cawo MuTtaHocku - 100%
PA 5 YoKku Nnnja bowkocku - 100%
PA Medd BbunjaHa Josecka - 100%
PA Xonnpej JleHye AHZOHOCKa - 100%
PA Nena FoppaHa LUeTtaHocKa - 100%
PA Eko [apko MaHoBckM - 100%
PA Mogea Bnarfe MoHes - 100%

PA CseTtn Hukone

MeH3NCKO 1 MHBAIMACKO OCUTYPYBatbe
Ckonje - 12%

MefyHapogaeH CnasjaHCKM MHCTUTYT, CBETH
Hukone - 88%

PA Nnej Hukona bebekocku - 100%

PA Ppanu ®ucHuK bektewn - 100%

PA Ekcnipec Comba lMNojpasoscka - 100%

PA Xut Creso Tpajkos - 100%

PA Bneta Adpum Pamagarum - 100%

PA Kuncc 3opaH Topgoposcku - 100%

PA Mnyc ®opTe Hebojwa Kapanejoscku - 100%

PA 7 EHkenejpa WenbypHe - 100%

PA Peg ®M Apba Mexmetn 100%

PA Enuenc JpywTBo 3a npoayKLUmja, yCAyrm 1 Tprosuja

EHLIENC NAYC AOOEJ! Wtun - 100%

YHWBEP3UTETCKO PAZIMO
YIa, &M

YHusep3uTteT “foue Oenyes” Wtnn —100%

PA Mapwija - bnarosect

3apyrkeHne PAANMO MAPUIA MAKELOHUIA
Ckonje - 100 %
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Bo concTBeHOCT Ha NpaBHuM Anua ce PA MPO-®M, PA Csetn Hukone, PA EHlenc n HenpopuTHUTE
paanoandysHm yctaHosmn YK/I0 ®M (4mnj ocHoBauy e yHMBep3uTeToT ,,CB. KnumeHT Oxpunackn® og
Butona), YA ®M opa TN (4mj ocHoBay e yHuBep3uTeToT ,loue Adenyes” og LLtun) n BepckoTo
paamo Mapuja - bnarosect (4nj ocHoBau e 3apyKeHneto PAAVMO MAPUJA MAKELOHUIA).

ConctBeHMK Ha PA T[IPO-®M (cnopes nogaTouuTe of TeKOBHATa cocTojba Ha oBaa
paamocTaHuua) e TprosckoTo paanogmoysHo gpywTtso PAONO NPO-®M 92 EKCK/TY3MB AOOEN
locTuBap, Ynj eguHCTBEH concTBeHUK e Cebaxnje Kyptuwn-Cejdynam.

PAANO NPO-®M 92 W Cebaxuje
0, ( 0,
PA MPO-®M b L EKCKNY3MB JOOEJ 180k Kyptnwu

lfoctueap Cejpynan

MefyToa, npu yBuAa BO nogatoumte of TeKoBHaTa cocTojba Ha BUCTUHCKKU concTBeHuum 3a TP/
PAONO NPO-®M AOOEN lNoctmeap, nsgageHa og LleHTpanHuot pernctap Ha PC MakeaoHuja, e
KOHCTaTUPaHO AEKa BUCTUHCKN COMCTBEHWUK Ha 0BOj paguoandysep e ¢pmusnykoto anue ApbeH
Cejbynan, n Toa Npeky ANPEKTHa COMNCTBEHOCT Ha yaenute og, 100%. Mmajku ro npeasua osa,
AreHumjaTa Ke NocTanu COrlacHoO CBOUTE 3aKOHCKM HAaANEKHOCTU U Ke T Npe3eme cuTe MepKu
3a yTBpAyBatbe Ha paKTUYKaTa cocTojba.

MHO3MHCKM coapyKHUK BOo PA Ceetn Hukone, co yaen og 88% o4 OCHOBAYKMOT KanuTan, e
[JpyLITBOTO 33 MHTENEKTyanHW YCAYTU M efyKaTuBHU aejHoctn MEFYHAPOAEH C/TIABJAHCKU
MHCTUTYT OOOE/1 CeBetn Hukone, a 12% ce BoO concTBEHOCT Ha [1€H3UCKOTO U MHBANACKO
ocurypysarbe Ckonje — NMMNOM. Bo jaHyapu oBaa rogmHa AreHuwjata goHece ogJiyka CO Koja
of06pK NpomeHa BO CONCTBEHUYKATA CTPYKTypa Ha 0BOj paanoandysep, 1 Toa 3a UCTanyBake
Ha MNMMUOM wn 3a npucTtanyBarbe Ha ¢u3MYKOTO auue LiBetaH HacTteBcku. MerfyTtoa, cnopep,
noaaTounTe o4 TEKOBHaTa cocTojba 3a PA CBeTn Hukone, nsgapeHa og UeHTpanHMOT peructap,
00 MOMEHTOT Ha NULIYBakb€ Ha OBaa aHa/nM3a NPOMeHaTa ce ywTe He belle peannsmpaHa.

EamHcTBEH concTBeHMK Ha MefyHapoaHuoT CnasjaHcku UHCTUTYT e MefyHapoaHuoT ChasjaHCcKu
YHusep3uter FABPU/1I0O POMAHOBNY OEPXABWH Csetn HuKone, unj cCOnNCTBEHMK, Nak, e
dun3mnuKoTo nuue JopaaH Fopues.
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PA Csetn Hukone

12% 88%

MefyHapoaeH
CnaBjaHCKU UHCTUTYT
NOOEN Ceetn Hukone
A

MeH3MCKOo N MHBANUACKO
ocurypyBsame Ckonje

100%

MeryHapogaeH CnasjaHCKK
YHusep3utetr FTABPU/O
POMAHOBWY AEPKABWH CeeTu
Hukone

100%

JopaaH lopues

PA EHLlenc e BO COMCTBEHOCT Ha MPaBHOTO sinue OpywTBO 3a NpoAyKuMja, YCAyrn n Tprosuja
EHLIENC NAYC OOEN WTtrn, a Heros conctBeHUK e 3opaH Maunes.

PA EHLenc 100% EHUEHCLTIQZE AOOE 100% | 30pan Unues
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MHTErPAUUIA HA KANUTANOT KAJ PAAUOAUDYSEPUTE

Bo 3aKoHOT 3a ayamMo v ayauMoBU3YENHU MeAUYMCKM YCIYTU € YTBPAEHO AeKa UCTO GU3UYKO UK
NPaBHO INLE MOXKE MCTOBPEMEHO Aa Ce jaBM KaKO COMCTBEHMK Ha: 1) egeH paaunoandysep Ha
AP*KaBHO HMBO M ywTe eaeH paauoandysep Ha APKAaBHO HMBO, HO He noseKke og 50% op
COMCTBEHMYKMNOT Kanutan Ha BTOpMoT paanogudysep, 2) eaeH paguoandysep Ha Ap>KaBHO HUBO,
efeH Ha PerMoHasiHoO M ABa Ha NIOKa/NIHO HWBO, NPW LITO NoApayjaTa Ha JIOKa/JIHO HUBO He ce
coceacku, 3) aBa paanogudysepmn Ha PerMoHasHO HMBO (Ha HecoceaCcKM nogpadja) U ABa Ha
JIOKa/IHO HUBO (Ha Hecoceacku noapadja), u 4) Tpu paguoandysepu Ha NOKaANHO HUBO (Ha
HecoceAcKu nogpadja).

Bo MOMEHTOT Ha NULyBake Ha 0OBaa aHaNM3a, CONCTBEHUYKA NOBP3AHOCT Kaj paguoandysepute
NMOCTOM BO YETUPM CyYamn, 1 Toa nomery: TB Lersa n TB Epa, Hawa TB n PA POM, TB Monor 1 TB
YckaHa megma u PA Metpononuc n PA Cutn.

MmeHo, TB LWerba, KOjawTo emnTyBa Nporpama Ha Ap*KaBHO HMBO, U TB Epa, Koja nocepgysa
[03B0/1a 32 eMUTyBakbe Ha pPermoHaaHO HUBO, Ce BO LEes0CHa COMNCTBEHOCT Ha [pywTBOTO 3a
Tprosunja n ycnyrn MEAWA BOPA4 HEBC OOE/ CKonje. EanMHcTBEH concTBeHMK Ha Hawa TB u
Ha pernoHanHaTta pagmoctaHuua POM e Pucto lNoroscku, permoHanHata TB Monor v noKanHata
TB YckaHa megua ce Bo conctBeHOCT Ha MyHup Mexguy, aogeka amueto Japko 'enes ce jaByBa
Kako conctBeHMK Ha 50,04% on ocHOBayKMOT Kanutan Ha PA MeTtponoauc, Koja emuTyBsa
paguonporpama Ha Ap*KaBHO HUBO, U KaKo eAMHCTBEH CONCTBEHMK Ha pernoHanHarta PA Cutwu.

()
ME/VA BOP/1Z HEBC < U (et (00
JOOEJ] Ckonje TB Epa (100%)
Hawa TB (100%)
T
PA POM (100%)
TB MNonor (100%)
MyHup Mexamny <
TB YcKaHa meana (100%)
RA MeTtponoauc (50,04%)
=R
PA Cutun (100%)
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NPOMEHU HA CONCTBEHNYKA CTPYKTYPA HA PAANOANUDYSEPUTE BO 2020 TOAUHA

Bo 2020 roguHa, CoBeToT Ha AreHumjaTa AOHECE YETUPU OONYKU CO KOMLUTO 403BOIM NPOMEHA
Ha CONCTBEHUYKATA CTPYKTYPa Ha IOKaNHUTE pagmocTaHuum ®ama n Kncc, nokanHaTa tesieBmsnja
KaHan Busunja® n pagmnocranmuata JoH, Koja eMnUTyBa Nporpama Ha Ap>KaBHO HUBO.

CornacHo yneH 41 opf 3aKOHOT 33 aygMo M ayaMoBU3YeNHU meguymcku ycayrm, TP PAAMO
S®AMA [OO TetoBO BO jynaM poctaBu [0 AreHuumjata WM3BecTyBakbe 3a MNPOMEHA Ha
COMCTBEHMYKATA CTPYKTypa. JocTaBeHaTa AOKyMeHTauuja He Oewe ypeaHa, nmopagu LWTO
AreHumjaTa NMCMEHO ro U3BecTu paanoandysepot n nobapa ga ro goypeam MssectysareTo. Bo
aBrycT pagMocTaHuuaTa A0CTaBM HOBO M3BecTyBarbe, KOe MOBTOPHO He bewe ypegHo. TP
PAANO ®AMA 000 TeToBO ja KomnaeTupale notTpebHaTa 4OKYMeHTaUMjaTa Ha NOYETOKOT 0Of,
centemspu. NobapaHaTa NnpomeHa ce ogHecyBalle Ha LeI0CHO UCTanyBakbe 04, CONCTBEHMYKATA
CTPYKTYpa Ha ABajuaTa TorawHu concTeeHnum — pusnyknte anua Myxamep AcaHm u AjeT Jemunpu
opf, TeToBO, U NpucTanyBakbe Ha pu3nyKoTo Aunue EHkenejaa LLlenbypHe on TupaHa, Penybnnka
AnbaHuja. OTKako Helle KOHCTaTUPaAHO AEeKa CO NpeasioXKeHaTa NPOMEHA He Ce NpeKpLlyBaaT
oapenbute og 3AABMY, CoBeToT Ha AreHuMjaTa goOHece OAJlyKa CO KOjalTo ja omobpwm
npomeHarTa.

TPO PAONO KUCC OOOE/ TetoBo poctasu M3secTyBarbe 3a NMPOMEHA Ha COMCTBEHMYKATA
CTPYKTypa BO centemspw. Mpu yBMA BO A0CTaBeHaTa AOKyMeHTaumjaTa bele KOHCTaTUPAHO AeKa
He e ypegHa, nopaau wWTo of pagmogudysepoT bewe nobapaHo ucTaTa Aa ja goypegun. Co
M3BecTyBameTo Gele nobapaHa COracHOCT 3a McTanyBarbe Ha ¢M3MYKOTO nnue Mabpuena
FypumHocka og, TeToBO M 3a NpucTanyBake Ha GU3nuKoTo nuLe 3opaH TogopoBcku o TeToso.
OTKaKO KOHCTaTUpaLle AeKa HEMA 3aKOHCKM MPEYKM 0Ba /iMLE O3 CE jaBM KAaKO COMCTBEHUK HA
paanoandysep, CoBeToT ja 0406pu M 0Baa NpomeHa.

McTnoT mecel, cornacHoCT 3a NPOMEHa Ha COMCTBEHNYKATA CTPYKTypa nobapa u TP BuxkH BM-
TB KAHA BU3UIA 00 Ckonje. UmeHo, oBoj pagnoamdysep nobapa og AreHumjaTa ga ogobpu
0, COMCTBEHWYKATa CTPYKTypa Aa MCTanM NpaBHOTO Auue [pywTBO 3a TProBuja U ycayru
OUHUHBECT KOMMNAHW AOOEN yBo3-n3B03 CKonje, Koe noceaysawe 52% opn OcCHOBHATa
rnaBHWHA Ha pagnoaudysepoT, a Aa NPUCTanu, OGHOCHO HEroBWOT yAen Aa Ce MpeHece Ha
dusnukoTo nmue LiBetaH Hactescku o Ckonje. Buaejkn npepasioxkeHata npomeHa belle BO
cornacHocT og oapenbute oa 3akoHoT, COBETOT AOHECe 0A4/1yKa CO Koja A03BOIM UCTaTa Aa ce
peanunsupa.

% MNopaam Hennakarbe Ha HaJlOMECTOKOT 3a l03B0/1a 3a TE/IEBU3NCKO EMUTYBakbE BO 3aKOHCKM YTBPAEHMUOT POK, BO
okTomBpu 2020 rogmHa AreHuujaTa ja oa3eze 4,03B0ATa HAa 0BOj paanogundysep
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Mo npeTtxogHo fobueHo M3BecTyBarbe 33 NPOMEHa Ha CONCTBEHMYKATa CTPYKTYpa (BO OKTOMBpPH)
o4 ctpaHa Ha TP JOH-PAAMO OO0 Crpyra, CoBeToT Ha AreHumjata goHece ogJiyKa CO Koja
[03BO/IM MPOMEHA BO COMCTBEHWYKATa CTPYKTypa U Ha 0BOj paaunoaudysep. NMpomeHaTta ce
OfHecyBalle Ha NpeHecyBakbe Ha AeN oA YAEeNNUTe Ha TOraWwHMUTe CONCTBEHNLUM, PU3MYKMTE AnLa
lNoue CtojkoBcku og Noctneap n PucHuk Tatewwn og Ctpyra, Ha pusmykoTo amue AHgpej CTojkos

oa KoyvaHu.
Tabena 7: ConcTBeHMUYKa CTPYKTYypa npepn v nocne ogobpeHata npomeHa
SR CONCTBEHUK/UM Npes NpoMeHaTa | CONCTBEHMK/LM nocse npomeHaTta
M yAen BO CONCTBEHOCTA W yAen Bo CONCTBeHocTa
Myxamep AcaHu —50% ) 0
PA ®ama Ajet Llemmpn — 50% EHkenejpa WenbypHe —100%
PA Kucc Fabpuena l'ypumHocka — 100% 3opaH Togoposckn — 100%

TB KaHan Busuja

BbpaHKknua Masuesa — 48%
JpywTBo 3a Tprosuja u ycnyru
GUHUHBECT KOMNAHU OOOEN
yB03-13B03 CKonje —52%

BpaHknua Masuesa — 48%
LisetaH HactesBckn —52%

PA JoH

loue CrojkoBckM — 50%
®ducHuk Tatewm — 50%

lNoue Crojkosckn —37,5%
ducHuk Tatewm —37,5%
Anppej CrojkoB — 25%
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COMNCTBEHNYKA CTPYKTYPA HA USAABAYUTE HA NEYATEHU MEOUYMMU

MopgaToumnTe 3a CONCTBEHOCTA HA M34aBayYnTe Ha NeyvaTeHM meanymu AreHumjaTa rm obesbeam
0o/, HUBHUTe 06jaBM BO gHEBEH BECHUK — 0BBPCKA KOjalTO 33 HUB € yTBpAeHa BO 3aKOHOT 3a
meanymm, co uen ga ce obesbegm jaBHOCT BO HMBHOTO paboTterse. [OTOYHO, oBaa 06BpCKa
nogpasbupa objaByBarbe Ha NnogaTouMTe 3a: HA3UBOT U CeAMLITETO Ha NPaBHUTE UL UM UMETO
M MEeCTOTO Ha NPecTojyBarbe Ha GU3NYKUTE NMLA KOU CE COMNCTBEHULM HA aKLMM MW Ha yOen Kaj
M34aBavYoT Ha MeanyMOT, NPOLEHTOT HA AKUMUTE WUAWN YAENOT KOj ro CTEKHANe U AATYMOT Ha
HMBHO CTekHyBakbe. OcBeH 006jaBuTe, 3a yTBpAYBakbe Ha HMBHATa COMCTBEHWYKA CTPYKTYpa
AreHupjaTa KopucTelle U NoAaToLUN oA TEKOBHUM COCTOjOM n3gaaeHun oa LleHTpanHMoT perncrap
Ha PC MakegoHuja.

Bo nepuoaoT Ha nuwysBatbe HAa OBaa aHaNM3a, BO PErMcTapoT Ha M34aBavyn Ha MNevyaTeHu
Meanymu Koj ro Boau AreHuujata bea eBuAeHTUPaHU 22 cybjekTu, Kou m3gasaaTt BKynHo 27
meanymu. Hajronem aen oa Hus (16 n3paBaym) ce BoO CONCTBEHOCT CamMo Ha PU3MYKM IMLaA, U TOa
OEBET Ce BO LENOCHa COMNCTBEHOCT Ha Mo egHO $PU3MYKO Auue, WecT MmaaT Nno Agajua
concTtBeHuuM, a eaeH uma 15 concrteeHuuun. lopatoumte 3a OBMe W3[aBa4yM, OAHOCHO
nogatouutTe 3a BECHMKOT/MarasMHOT KOj ro wu3AaBaaT, MMETO W Mpe3suMeTo Ha
COMCTBEHMKOT/UMTE U 3a YAENOT KOj TMe /ML ro noceayBsaat ce AaAeHu Bo Tabenata noaony.

Tab6ena 8: MU3paBaum Ha nevyaTeHun meanymun Bo CONCTBeHOCT Ha ¢M3M'-IKM nuua

ConctBeHUK/um u yaen Bo

bp. MU3pasay Ha neyaTeH meguym
P A A1y COMCTBEHOCTA

OpywTBo 3a nusgasarbe n mapketnHr BEYEP MPEC

! LDOOEJ1 Ckonje (u3paBay Ha ,,Beuep”) Cawo boraarosckn —100%
[ApywTBo 33 HOBUHCKO U3JaBavKa AejHOCT, Tprosuja | fiupum fynosu — 60%
2 n ycnyrn KOXA MNMPOAYLTUOH 40O Ckonje
(M3paBau Ha, Koxa“) ApbeH PaTtkouepn —40%
3 JpywTBo 3a HOBMHCKO M3aaBayka gejHoct MEAMA JappaHka Koctosa — 40%
NayC ®OKYC 00 Ckonje (u3gasay Ha ,Dokyc”) BusbaHa TpowaHoBcka — 60%
ApywTBo 3a HOBMHAPCTBO M u3gasawTso MEAUIA
4 MPEC BM AOOEJ1 yBo3-n3803 bntona Backa MnageHoBcka — 100%

(n3paBay Ha ,,BUTONCKM BECHUK®)
ApywTBo 3a peknama n nsgasawtso AMMTEAM
5 OOOEJ1 ekcnopT-umnopt CKkonje BukTtop Kowesanncku — 100%

(u3pasay Ha ,M Maluku MarasuH/AsTo nayc”)
JpywTBo 3a Nnpon3BoAcTBO, Tprosuja u ycayrm JEHU
BAJIKAH AOOEJT ekcnopt-umnopt CKonje
(n3paBay Ha ,JeHun bankan”, ,baxye” u ,JeHu bankaH
XadTtanuk bynten”)

JpywTBo 3a Tprosuja, n34asalliTBO U KOHCAaNTUHT ATB
7 MEOWA KOMMNAHW yBo3-1n3so3 JOOE/ Ckonje dej3n Ajgapu — 100%
(n3paBay Ha ,J1ajm”)

MypTte3sa Cynooya — 100%
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[ApywTBO 33 TProBuja, yCIyrM n nsaaeayka AejHOCT | BecHa JoBaHOBCKaA - 68,5%
8 EYPO-MAK KOMMNMAHW 00 yBo3-n3Bo3 CKkonje
(v3paBauy Ha ,,EKoHOMMja M BU3HMC) 3opaH JoBaHoBckM — 31,5%
9 OpywTso 3a ycnyrn AHTUK IVIELI,MA:ILI,OOEJ'I Ckonje PyskuLa AHTHE — 100%
(v3paBau Ha ,MopTpeT”)
JpyLwTBO 32 NPOM3BOACTBO,TPrOBUja U YCAYTH
10 | MEAWYM BOJA 43 JOOEN yBo3-13803 LLTHN (M3aasau | MBaH4o Bojayimckm — 100%
Ha ,LLUTmuncku rnac”)
[pywTBO 33 NPOM3BOACTBO, TProBMja U yCayru AnexcaHaap Hakos — 51%
11 KONTOP MEAWA NNYC 00 Ckonje
(n3paBay Ha ,,y6a31;Ha " 3,a,paBJe:, »obpa xpaHa“ n JoaHa CrojmeHoBuK — 49%
»PYCKM foKTOP“)
AnekcaHpap benes — 5%
Jbynyo ATaHacoBCKM — 5%
Buktop KapaHopunos — 10%
®duann dunmnockm — 5%
loue Agamyeckun — 5%
Mpeapar Mojcoscku — 5%
. CredaH KapatykoB — 5%
12 JdpywTso 3a Magasaqka pejHoct BUPO MPEC 400 EneHa OUANNOCKa — 5%
Ckonje (u3paBay Ha ,MopTa 3“)
lfopaH JoBaHOBCKM — 5%
BecHa lorosa — 4%
Emunnnja MNetposcka — 9%
AnekcaHgpa MeTpoBcKka — 9%
Kocta Koctos — 10%
CaHapa [doHyeBa — 9%
Barba [loHueBa — 9%
[pywTBO 33 MegnNyMM, N34aBALLTBO U MAPKETUHT
13 EXO MEOUA TPYNA OOOE/ CKonje (M3paBay Ha KoctaguH AHpoHocku — 100%
,»CKoncko Exo“ u ,MaKkegoHcKo Exo“)
[pyLwTBO 33 M34aBaYvKa AejHOCT, TProBuja 1 ycayru CBeT/1aHa PucTecKa — 50%
14 3EHWT MPEC NYC yso3 n3so3 0O Mpunen
(n3pasau Ha ,3eHuUT") Jbynuo Myprocku — 50%
LWTBO 3a peKknama u nponaraHga KJIMKEP
= MQIE:(/ETVIHF ,El,gOEI'I CKonjep(Ma,u,aBaﬂ Ha ,InStore”) Bepuua MapruHoscka — 100%
16 LpylwTBOo 33 pa3Boj Ha HAYYHO-TEXHMYKA Ky/ITypa Cawko TaHeBCKN — 25%
EMWTEP 40O Ckonje (M3gasay Ha ,,Emutep”) CnobopaH TaHeBCKU — 75%

Bo conctBeHOCT camMo Ha MNpPaBHO NuLUEe e M34aBavyoT Ha BeCHMKOT ,HoBa MakegoHuja“ -
OpywTtBoTO 3a npou3Boactso, npomet u ycayrm PEMPO MPUHT AOOEN yBo3-n3Bo3 Ckonje.
EAQMHCTBEH CONCTBEHMK Ha 0BOj cybjeKT e npasHoTo anue PEMNPO OHE IMMUTEL, co ceaunwite Ha
BpuTtaHckute escteeHn OCTpoBMU.
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Tabena 9: U3gaBaun Ha neyaTeHU megUyMU BO CONCTBEHOCT Ha NPaBHKU AnLa

ConcTBeHUK/um n yaen Bo

bp. U3paBay Ha neyaTteH meauym
CONCTBEHOCTa

JpywTBo 32 Npon3BoACTBO, MPOMET U ycnyrm PENPO PEMPO OHE IMMMTEL, Bputancku
1 NPUHT AOOEN yBo3-n3B03 CKonje

escTBeHU OcTtposu - 100%
(n3paBay Ha ,,HoBa MakenoHuja“) A P ’

[Ba v3paBayM Ha nevyateHM MeaAuyMM MMAaT MeLllaHa COMCTBEHOCT, OAHOCHO KaKo HWBHU
COMNCTBEHULM UCTOBPEMEHO Ce jaByBaaT GM3MUKM M NpaBHKU anua. CTaHysa 360p 3a [pywTBoTO
3a usgasarbe N mapketuHr CJIOBOAEH NMEYAT OO Ckonje, usgasay Ha ,,ChobogeH neyat” u
TproBCcKOTO ApPYWTBO 33 HOBMHCKO M34aBayvyka AejHOCT TProBwmja NpPousBOACTBO M YCAYru
KANMUTAN MEOWA TPOYMN 40O yso3-u3so3 CKonje, nsgasad Ha ,, Kanutan®.

Ta6ena 10: U3gaBaum Ha neyaTeHU mMeaUyMU BO CONCTBEHOCT Ha PU3MUKU U NpPaBHU ML

ConcTBeHUK/um n yaen Bo

Bp. 7|
p 34aBay Ha NeYyaTeH meauym CONCTBEHOCTa
Bnagmumunp Maswak, benrpag — 50%
BO 3a M3aaBare apke CNOBOAEH
1 Apywr VI3AABAE M MAPKETUHT A OdpywTBo 3a neyatewe, AUCTpUbyLMja

MEYAT 40O Ckonje ,Cnob “ .
A konje (usaasad wa ,Croboaen nevat”) n ycnyrm NMEYAT MK 40O Ckonje —50%

Jbyn4o 3uKos - 6,09%

T . JpywTBO 33 NpOM3BOACTBO, TProBuja 1
prosc‘Ko OPYLUTBO 33 HOBMHCKO M34aBayka AejHoCT ycayri KAMBYPMC 1 BAPBA 100 yB03
Tprosuja nponssoactso u ycayrn KAMUTAT MEOUNA

rPOYN 00 yBo3-13B03 CKoNje (M34aBay Ha
,Kanutan“)

n3eo3 Ckonje - 41,39%

Penpo OHe Jlumutea, bputaHckm
JesctBeHun Octposu - 51%

loppaHa CtojaHoBCcKa-UueBcKa - 1,52%

ConctBeHMUM Ha [pywTBOTO 3a M3gaBarbe U mapketnHr C/IOBOLAEH MEYAT AOO Ckonje ce
dnsmnykoTo nunue Bnagumup lasbak og benrpag v npaBHOTO Auue OpywTBO 3a nNevaTerbe,
anctpmbyumja u yenyrm NEYAT MK OO Ckonje, cekoe co y4vectBo o4 no 50% Bo OCHOBHATa
rnaBHWHa. OBOj NpaBeH cybjeKT e BO CONCTBEHOCT HAa ABe PUINYKKM nLa.

B

0% nagumnp Masbak
C/NOBOAEH MEYAT 10% Mwupocnas
000 Ckonje JoBaHOBMK

MEYAT MK 40O

50% .
Ckonje
Adparan

90% KunBKoBUK
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Kako conctBeHMUM Ha TpProBCKOTO APYWTBO 3@ HOBWMHCKO M34aBayka [ejHOCT Tprosuja
npounssoacTtso un ycayrm KAMUTAT MEOWA TPOYN OO0 yso3-n3s03 CKonje ce jaByBaaT ABe
¢13MUKM 1 aBe npasHM Anua. NoseKke og NoNOBMHATA 04, OCHOBHATA IM1aBHMHA HA OBOj CybjeKT
(51%) e Bo concTtBeHocT Ha PEMPO OHE IMMWTEL, a no3HavaeH yaen (41,39%) nma u BTOpoTo
NpaBHO anLe - [pywTBOTO 33 NPOM3BOACTBO, Tprosuja u ycayru KAMBYPUC n BAPBA 00 yso3
n3so3 CKonje, Koe e e BO CONCTBEHOCT Ha dpusnyknte nnua JleHye 3nkosa u /bynyo 3unKosB.

Jbynuo 3uKoB PENPO OHE TUMWTEL,
6.09% 51% bpuTtaHckn lescTBeHU
KAMUTAN MEOUNA OcTtposu
rPOYyN oo ysos-
FopaaHa — > KAMBYPVIC 1 BAPBA
CTojaHOBCKa- 1.52% 41.39% 000 yso3 n3so3 Ckonje
MueBcka
50% I T 50%
Jlenye 3nKoBa Jbyn4o 3mkoB

Of4 BKYNMHO 22 M34aBayM Ha NeyvyaTeHU MeauyMu, TP ce 34PYKEeHWja U TOKMY Nnopagu Toa Tme
HemaaT concTBeHuMuM. MogaTouuTe 3a OBME NPaABHM UL Ce NPETCTaBeHM BO cledHaTa Tabena.

Ta6ena 11: 3apyKeHnja KOu U3gasaat neyaTeHU meguymm

bp. U3paBay Ha neyateH meguym OBnacreHo nuue

KyntypHo 3gpyxeHne BUSMOHU M Ckonje
(n3paBay Ha , Lera”)

Ncmann bepuwa

34pyrKeHue 3a egyKaumja Ha 3emjogenumte 3E/IEHA

0 T
BEP3A, butona (u3aasay Ha ,3eneHa 6ep3a“) IO PRI IEEEE

34py)KeHMe Ha rpafaHn 3a UCTPArKyBatbe,
3 KOMYHMKaLumM 1 3a passoj NMABJINK Ckonje KnnmeHTtuHa Unujescku
(n3paBay Ha ,,/lnue B nnue”)
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