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BOBE[

3a ;a ce MocTUrHe MOBUCOK CTENEH Ha TPAHCMAPEHTHOCT Ha MeaMymckaTa COMCTBEHOCT, Mokpaj Toa LUTo
pemoBHO 1 objaByBa Ha cBojaTa BeG CTpaHWLA MofaToLuTe 3a COMCTBEHULMTE Ha paavomndysepure,
AreHupjaTa 3a ayauo 1 ayavMoBU3YerHi MeAUyMCKI YCryrv Beke HEKOMKY FOIMHM No pef 06jaByBa roauLLHN

n3BeLlTan 3a CoOncTBeHOCTa Ha MeEQNYMUTE.

OBoj u3BewwTaj ce ofgHecyBa Ha coctojbata Bo 2023 roguHa, MOTOYMHO M COAPXM nogaTouuTe 3a
CONCTBEHWULMTE HA TENEBU3NNTE, PAAMOCTAHULMTE M U3AABAYMTE HA NEYaTEHN MEANYMM CIOPES TEKOBHUTE
cocTojou ngagenu og LientpanHnot peructap Ha PC MakegoHnuja Bo mapt 2023 roguHa, kako v objasute

BO [JHEBEH BECHUK Ha nogaTounTe 3a COMNCTBEHUYKaTa CTPYKTypa Ha n3gaBavynte Ha nevaTteHn Mmeguymu.

[Mokpaj Toa, BO M3BELLTAJOT Ce COApXaHW U MHGopMaLuKM BO BpCka CO MPOMEHUTE Ha COMCTBEHWYKaTa
CTPYKTYpa Ha pagnoamndy3sepuTe BO NpeTxo4HaTa roanHa, kako 1 noaatoum 3a MHTerpauujata Ha kanutanot

kaj paguogudysepute.



CONCTBEHUYKA CTPYKTYPA HA PAOMOANU®Y3EPUTE




TENEBU3UX HA OPXXABHO HUBO

EgHa op nette Tenesusuu (TB Kanan 5) wTo emuTyBaaT nporpama Ha ApXaBHO HMBO MPEKY AuruTaneH
TEpecTpujaneH npeaasaTen e BO CONCTBEHOCT Ha nanyko nuue, eaHa (TB Ancat-M) e BO CONCTBEHOCT Ha
[BE PU3NYKM M eHO NPaBHO NULE, a CONCTBEHULM Ha OCTaHaTUTe Tpu Ce NpaBHM nuua.

Tabena 1: ConcTBeHWYKa CTPYKTYpa Ha TeNeBU3UMTE HA APXKaBHO HUBO
npexy TepecTpujaneH npeaasaren

TeneBusuja CONCTBEHMK/LM 1 yaen BO CONCTBEHOCTa

= O®epuk Benvja - 0.07%
= Wmnxane Benuja - 0.07%

1 TB Ancar-M .
= [pywTBO 33 NPOW3BOACTBO, UHXEHEPUHT, KOHCANTUHT, TProBuja 1
ycnyrn BEBE 'POYIT JOO Ckonije - 99.86%
2 | TB Anda AJT®A CKOIM OO ekcnopt-umnopt Ckonje - 100%
3  TBKanan5 | Emun CtojmeHoB - 100%
4 | TB Cuten MOHTEKO - 100%
5 | TBTenma Maknetpon Al Ckonje - 100%

Concteennuyyn Ha TB Ancat-M ce cpusnukute nuua ®epuk Benuja u Mmuxane Benuja, kou nocepysaart no
0,07% op concTBeHOCTa Ha TenesuaujaTta, U NPaBHOTO Nuue [pylWTBO 3@ MPOU3BOACTBO, WHXEHEPWHT,
koHcanTuHr, Tprosuja u ycnyrn BEBE TPOYI OO Ckonje, co yaen op 99.86% Bo concteeHocTa. Oa

NpaBHO NULE € BO CONCTBEHOCT Ha ABe (manykn nuua — 3aHa Benuja n MmnxaHe Benwja.

TB AJICAT-M

O!Mv 99.86% NO/O

Oeonk Beruia [pyLITBO 3@ NPOU3BOLCTBO, UHKXEHEPUHT, KOHCANTHHT, Unnxake Benmia
puK Benu Tprosuja v ycnyrn BEBE MPOYIT JOOEN e

SS%W 12%

Wmunxane Benvja 3aHa Bernvja




TB Anda e BO Lief1ocHa COMCTBEHOCT Ha MPaBHOTO NnLe TProBCko APYLITBO CO OrpaHNyeHa 0O4roBOPHOCT 3a

npomeT u ycnyrn AJIOA CKOIM AOO ekcnopT-uMnopt og Ckonje, Yinm CONCTBEHWLM CE YETMPU NpaBHU nuua:
[pywrso 3a ycnyrm UXC MHBECT M'POYIM AOOEJ Ckonje, Makownen Afl, Texnometan-Bapgap All-Bo

creyaj u Espona Ckonje.

57%

TB AllOA

T 100%

AJN®A CKOI

17% v\15%

LUXC MHBECT rPOYM
LOOEN, Ckonje

1/\%

Makownen Al

TexHomeTan-Bapgap
Al-cTevaj

I

opaH banak,
Cpbwja

[pyLiTBO 3a Tprosuja
nycnyrn TAPTET

MEJWA OOOEN
Cxonie

T1 00%

MNetep Cuxars,
YHrapuja

*CONCTBEHWLY Ha Haf
5% o akuuute

[MpaBHu nua:
1.Yrotyp ALl - 18,90%

2. Makownen Al - 10%
3. Menkom — 19,03%
4. UITM-TPEJA - 12,93%

11%

Espona Al

T

*concTBeHWUM Ha Haa 5% oA
akuumte

lpagHu nuuia:
1.T0 AC CEHAK - 18,05%

2.EBPONA Al -10%
3. OEPLWINEQ AL - 21,77%
4. MAKOLLNER AL - 19,90%

duanyky nuua:
1. EcamegunH Xacanu — 6,25%

2.Muna JleBeHTuL, — 8,68%

*uBecTuTopM Kou noceaysaat Hag 5% of koja BKno knaca Ha xapTum Of BPEAHOCT (cnopes
nogatouute of Be6 cTpaHuuaTa Ha LieHTpanHWoT JenosnTtap Ha XapTim Of BPEAHOCT — cocTojba Ha

26.06.2023 roguHa)

Hajronem gen of concteeHocTa Ha Tenesusujata (57%) e Ha [pywTsoto 3a yenyrn UXC MHBECT TPOYIN

HOOEN Ckonje, 4nj BOMUHAHTEH CONCTBEHMK € APYro NpaBHO nuue - [pyluteo 3a Tprosuja u ycnyrm TAPTET

MELWA LOOEN Ckonje. Cnopeg nopatounte o LleHtpaneH peructap Ha PC MakegoHnuja, oBa npasHO

nmue e BO LieNl0CHa CONCTBEHOCT Ha dnanykoTo nuue MNetep CxaTta og YHrapuja.




KpaeH conctBeHuk Ha TB Cuten e dmanykoTo nuue MopaH IBaHOBCKM, KOELTO € €AMHCTBEH COMCTBEHMK Ha

NpaBHOTO nuLe MOHTEKO, BO YMja COMCTBEHOCT e TenesusmjaTa.

100% 100%

TB Cuten < MOHTEKO <

l'opaH MBaHOBCKM

Concteenuk Ha TB Ternma e akumoHepckoTo apywteo Maknetpon og Ckorje.

TB TENMA

T 100%

MAKMNETPOJ1 AKumoHepcko ApyLUTBO 3a NPOMET €O HadhTa U HadhTeHN AepuBaTy
A

*COMCTBEHULM Ha Haa 5% of akuunTe
KomaHaMTHO ApyLUTBO CO aKumm 3a
TpaHcnopT OUNKO - 22,87%

*COMCTBEHULM Ha Haa 5% of akuunTe
MAKMETPOJ1 ALl 3a npomeT co Hadta 1
HadbTeHn aepueatn — 10%

A

*CONCTBEHUUM Ha Hag 5% of akuuuTe

- AHapeja Jocudposcku — 14,98%

- MAKTMETPOI1 ALl 3a npomeT co HadTa
1 HadpTenn aepusati — 35,61%

- KomaHanTHO ApyWwTBO CO aKuuim 3a
TpaHcnopT OUNKO - 5,99%

[iBe oA LWwecTe TeneBn3um LUTO eMUTyBaaT Nporpama Ha ApXaBHO HUBO MPeKy HeorpaHuyeH pecypc ce BO
COMCTBEHOCT Ha (huanuki nuua — TB CoHue (COMCTBEHMK Ha oBaa Tenesuauja e Iopfuja AtaHacocku) u

Hawa TB (concteexuk e Pucto Foroscku).



Tabena 2: ConcTBeHUYKa CTPYKTypa Ha TeNeBM3UMTe Ha APXKaBHO HUBO
npeKy HeorpaHUyeH pecypc

TeneBusuja COMNCTBEHUK/LM 1 yaen BO CONCTBEHOCTa

1 | TB Komnann 21- M | KOMIMNAHM 21 OO, MpuwtuHa, Kocoso - 100%
[OpywTso 3a Tprosuja u ycnyrn MEQWA BOPJIA HEBC JOOE/

2 | TB Weta .
Crkonije - 100%
3 | TB KnaH AKLUWOHEPCKO OPYLWITBO TB KIAH, TupaHa, Anbanuja - 100%
4 | TB CoHue l'opfuja Atanacockm - 100%
5 | TB 24 Bectu Labne 24 JOO JlnHy, Asctpuja - 100%
6 | HawaTB Pucto lMoroscku - 100%

Tenesuanja Komnanu 21-M e BO LienocHa concTBeHOCT Ha npaBHoTo nuue Komnanu 21 400 og MpuwTtuHa.
ConcTteeHnUM Ha oBa MpaBHO fMue ce dwmandkute nuua Adepauta Kenmenaun, co yaen og 60% Bo
conctBeHocTa, EyreH Capauntu co 20% 1 ®nopuH Kenmenaw u LlepanauHa Byna co ygen og no 10% Bo

COncTBeHoCTa.

TB KOMMNAHW 21 - M

T 100%

KOMMAHW 21 OO0,
MpuwwTtnHa, Kocoso

60%/10%' / \ - 10%

Adepauta llepanauHa EyreH ®nopuH
Kenmenau Byna CapaunHu KenmeHnau

KpaeH concteennk Ha TB Llewa e nuueto TayyauH Labanu op Ckonje, koj BO CONCTBEHOCTA Ha
Tenesu3njaTa ce jaByBa Npeky ABe npasHu nuua — [dpywTBoTo 3a Tproeuja u yenyrn Megua Bopng Hesc

OOOEN og Ckonje n ®oHpaumjata 3a kyntypa u obpasosanue KYIT BU3WNOHW, ucto Taka og Ckonie.



TB LWEHA

T 100%
OpywTso 3a Tprosuja u ycnyru MEAWA BOPJ1 HEBC OOETN

T 100%
®oHpauuja 3a kynTypa n obpasosaHue KYNT BU3VOHW Ckonje

T 100%

TauyauH LLabanu

Tenesusuja KnaH e Bo concTeHocT Ha npasHoTo nuue ALl TB KnaH, pernctpupaHo Bo TupaHa, Penybnuka
AnbaHuja. ConcTBeHWUM Ha OBa NpaBHO Nnue ce cuandkute nuua Anekcanpap ®paraj, co 60% of

concteeHocTa, U AnduHa 'vHa, co 40%.

TB KITAH MAKE[JOHMJA
T 100%

Al TB KIAH, TupaHa,
Peny6nuka Anbanuja

500, / \40%

Anekcangap ®paHraj Anba lNHa

Cnopen nogaTouuTe BO ouumjanHuTe JOKYMeHTH usgageHqu og Lientpantuot peructap Ha PC MakegoHuja
W 0f TProBCKUOT peructap Ha ABCTpuja, KpaeH concTBeHuK Ha TB 24 Bectu oa LLUTtvn e dmanykoTo nuue
Jupred MajkcHep of Asctpuja. OBa nuue ja noceayBa Tenesuanjata npeky ABe KOMMaHUM OCHOBaHU BO
NvHy, Asctpuja — Llabne 24 OO0, koja e concTBeHnk Ha Tenesusnjata 1 JM [aTa, koja € CONCTBEHMK Ha
Llabne 24 0OO.



TB 24 BECTU

T 100%

Llabne 24

T 100%

JM [ata

100%

Jupren MajkcHep




TENEBU3UX HA PETMOHANTHO HABO

UeTupu perroHanHu TeneBnsnm ce BO CONCTBEHOCT Ha npasHu nuua — TB K&M, TB M HET-X[, TB Bucten
n TB Epa, concteeHuum Ha egHa (TB Vipuc) ce npaBHO 1 dnanyko nuue, a octaHatute 13 ce BO CONCTBEHOCT

Ha eaHO uUnu aBe bu3nykK nuua.

Ta6ena 3: ConcTBeHWYKa CTPYKTYpa Ha TeNeBU3NMTE HA PErMOHANHO HMBO

Tenesusuja CONCTBEHWK/UM U yaen BO CONCTBEHOCTa
1 | TB Tepa 3opaH MaHrosckm - 100%
2 | TBM Mwuxajno ApHaygos - 100%
Xpuctujan MapjaHos - 90%
3 | TBCrap Posetka MoHeBcka - 10%
4 | TB Kanan Buc Janko Muues - 100%
Baprana A Wtvn - 97,57%
5 | TBpnc Brnagumup MunaHosuk - 2,43%
Nenye Jlutajkoscka - 50%
6 | TB Kobpa Wrop JutajkoBckm - 50%
7 | TB Monor MyHup Mexauy - 100%
8 | TB Tonectpaga Buran Nowwm - 100%
9 | Teneswusuja 3 Bukrop Cepadmmos - 100%
10 | 1B k&M [OpywTso 3a Tprosuja u ycnyrn KUCC & MEHALA

00 Tetoso - 100%

[pyLuTBO 3a TProBuja, NPoM3BoLCTBO U yenyr M
HET-X[ 0OO yBo3-113803 LWTtnn -100%
[pywiTBO 32 NPOM3BOACTBO, TypKU3am, NPOMET W
12| TB Bucren y(g')l/yrm IPEOEPA3BA ,[lOOE)J/'IpCKonje P 00%
13 | TBEpo Enec Babaunk - 100%

[pywTso 3a Tprosuja u ycnyrn MEOWA BOPIL

11 | TBMHET - XA

14 | TBEpa HEBC ZI0OEN Cronje - 100%
15 | TBMTM lopaaHa AHgpeescka - 100%
16 | TB WyTen AnToHne Ctojuecku - 100%
17 | TBKTB Anren [laHos - 100%

18 | TB Koxa Mesaun Abauny - 100%




97,57% opn concTBeHocTa Ha TB Vpuc e Ha AkumoHepckoTo apyluteo baprana og LLTun.

TB UPUC
97,570//' v\2,43%
baprana Af] (so cTeua;) Bnagumup MunaHosuk

T

KocTaauH bap3os - noceaysa 90,80%
04 aKuuuTe

Tenesusunja K&M og TeToBO e BO CONCTBEHOCT Ha NpaBHOTO nnue [pywTeo 3a Tprosuja u yenyrn KUCC &
MEHAZA [OO TeTtoBo, 4uj AOMWHAHTEH COMCTBEHWK € (hu3nykoTo nuue AnekcaHgap MUTKOBCKM, Koe

nocenysa 45% og concteeHocta. Mo 27,5% nocepysaat nuuata Meuua Xayuurbocku 1 Auo Hoecku.

TB K&M

A

100%

[pywrso 3a Tprosuja n ycnyrn KUCC & MEHALA [1OO TetoBo

A

21,5% 27 5% 45%

MBuua Xaymnrbocku Auo Hosecku AnekcaHgap MuTKoBCKM




EauncTteeH concTteeHuk Ha Tenesusuja M HET-X[ e npaBHOTO nuue [pywTBo 3a TproBuja, NpoM3BOACTBO U
yenyrm M HET-X[ 10O yBos-u3so3 Ltun. Bo conctBeHocTa Ha 0Ba NpaBHO NKLE NOAEAHAKBO Y4YECTBO UMaaT TpH

tbuanyku nuua — Mopax Xpuctoscku, bnaroj Cepcemos u Tpajue AHOOHOB.

TBMHET - XA

A

100%

[OpywTBo 3a Tproswja, nponasoacteo 1 ycnyrn M HET-X[ OO yBo3-13803 LTun
A

33,3% 33,3% 33,3%

l'opaH XpucToBcky Bnaroj Cepcemos Tpajye AHpoHoB

ConctBeHuk Ha TB Bucten e npaBHOTO nuue [lpywTBO 3a NPOM3BOACTBO, Typu3am, MPOMET K YCyru

MPEOBPA3EBA JOOEJ Ckonje, koe € BO LenocHa ConcTBeHOCT Ha manykoTo nnue Metap Kapesck.

TB Bucten
" 100%

[OpywTB0 3a Npon3BoacTBo, Typusam, npomet u ycnyrn NMPEOBPA3BA [JOOES Ckonje

T 100%

MeTap Kapescku




KpaeH concTeeHnk Ha TB EPA e dmanukoTo nuue TayyanH LWabanu.

TB EPA
100%

NpywTsoTo 3a Tprosuja 1 ycnyrn MEOWA BOPNO HEBC OOOE/N

T 100%

®oHpauwja 3a kyntypa 1 obpasosaHue KYNT BU3NOHW Ckonje

T 100%
TayyaunH LWabaxu




TENEBU3WUX HA NNOKAITHO HUBO

CuTe nokanHu Teneeusun ce BO COMCTBEHOCT Ha (*)I/I3I/I‘-IKVI nnua. Bo Ttabenata Bo npogornkeHne ce

NpeTcTaBeHn nogatounTe 3a HMB.

Ta6ena 4: ConcTBeHWYKa CTPYKTYpa Ha TeNeBU3UMTE Ha NOKANTHO HUBO

CONCTBEHMK/LM, MeCTO Ha NpecToj 1 yaen
PaaoAupy3ep BO CONCTBEHOCTa

1 | TB ®ecra Heyatn Akncm - 100%
2 | TBK Naso Qumutpos - 100%
3 | TBKaHan8 ToHu AjtoBcku - 100%
4 | TB MNpoten Yepo MNetpos - 100%
5 | TB 3apaBkuH AHrenye 3apaskuH - 100%
6 | TB KantpuHa Ma3sap Tatewwm - 100%
7 | TB CnekTpa Oemuw Kapumarocku - 100%
8 | TB [Qubpa Wrnup Nena - 100%
9 | TBlyppa Meputa Agnrbu - 100%
10 | TB Odye Hasmu Enesu - 100%
11 | T-TB Bnepum Myctadm - 100%
12 | TB YckaHa meguna | Myuup Mexamy - 100%
13 | TB Hby3 Amup Xamutun — 100%

[paraH [leykos - 51%
14 | TB Ceer Foprin [leuos - 49%

VBaHa MeTpoBcka - 66.7%
15| TB Mnyc Pucto Unuesckm - 33.3%




PAOWOCTAHWULIX HA IPXXABHO HUBO

Conctaenuum Ha PA AHTeHa 5 ce manukute nuua 3opad lMNetpos, MapjaH MNywes n Kocta JaHescku, Ha PA
MeTpononuc - [lapko Menes u Mune owescku, a Ha PA JoH — Foue CTojkoBckn 1 ®uchmk Tatewn. Bo
Tabenata nogosny ce AafeHu yaenuTe BO OCHOBAYKMOT KanuTan (BO MPOLLEHTH), KOW CEKOe Of OBUE nuua

noceaysa.

Tabena 5: ConcTBeHNYKa CTPYKTYpa Ha paAMoCTaHULIMTE HA ApXKaBHO HUBO

pagnocTaHula CONCTBEHUK/LM K yaen BO CONCTBeHOCTa

3opaH MNetpos - 33,3%

1 | PA AHTeHa 5 MapjaH lN'ywes — 33,3%

Kocta JaHeBcku — 33,3%

[pyLuTBO 3a TproBuja, ycnyr, MapkeTUHT 1

2 | PAKanan 77 nHdpopmaumm 'L, KOMYHUKALIW OOOEN
LWTun — 100%

[apko enes — 50,04%

Mune I"owescku — 49,96%

loue CrojkoBcku — 62,5%

Ouchuk Tatewm — 37,5%

3 | PA Metpononuc

4 | PA JoH

Camo PA KaHan 77 e BO COMCTBEHOCT Ha NpaBHO nuue - [pylITBO 3a TProBWja, YCryri, MapKeTUHr
nHgpopmaummn MbL, KOMYHUKALMA OOOEN LWrun. Osa npaBHO nuue € BO LeNloCHa COMCTBEHOCT Ha

nuueto Buktop aBpunos.

PA Kanan 77

T 100%

JpyLwTBO 3a TProsuja, ycnyru, MapkeTuHr u uidopmavuv 'L KOMYHUKAUWW OOOEN

T100%

Bukrtop aBpurios




PAOWOCTAHWULIM HA PETMOHANIHO HUBO

Op BKynHO 16 pervoHanHu paguoctaHuuy, 15 ce komepuumjanHu, a egHa e HenpoduTHa paamoandysHa
yCTaHoBa M (hYHKLIMOHMPA Kako nocebHa opraHM3aLmoHa eguHuLa Bo pamkn Ha YHueepautetot ,CB. Kupun

n Metoauj"“.

Tab6ena 6: ConcTBeHUYKa CTPYKTYpa Ha paguoCTaHMLUTE Ha PErMOHaNHO HUBO

pagMoCTaHMua CONCTBEHUK/UM U yAen Bo
COMncTBEHOCTa
1 | PA ApaunHa Myapem WUcmannu - 100%
2 | PA byba Mapa PaHko Metposuk - 100%
3 Medpann Kagpm - 50%
PA Bar Ekpem Kagpw - 50%
4 | PA 3oHa M-1 CeeTnaHa Tacescka - 100%
5 | PA Ypban ®M Po6bun 3umbakos - 100%
6 [opru Cages - 34%
PA Knyo ®M Enena lMetpecka - 66%
7 | PA Najp oM KpewHuk AjguHm - 100%
8 | PAPoca Ab Anekcangap Aumutpos - 100%
9 | PAPOM Pucro Noroscku - 100%
10 | PA Cutn [apko 'enes - 100%
11 | PA Ckaj Teogop MaHecku - 100%
[Opywwteo 3a npomeT v yenyrn TUBEJ
12| PA X VUHBECT JOOEN Cronje - 100%
13 | PA Cnoptcko paguo 90,3 | ToHu Mutes - 100%
YHWBEPSUTETCKO Yuusepauntet ,Cs. Knpun n Metoauj
14 | PADMO CTYREHT oM | 75ePoHTeT =8 P sl
92.9 one
15 | PA ®opTtyHa Buoneta boxuHocka - 100%
16 | PAlles ®M Jbynyo Xayu-CredaHos - 100%




Camo efHa Komele,MjanHa pernoHanHa paguoCtaHnMla € BO COMNCTBEHOCT Ha MpaBHO JUe -

paauocTaHuuaTta Xut. KpaeH 0cHOBaY Ha 0Baa paanocTaHuLa e ¢hnanukoTo nuue Acmmupa KoyaH.

PAXUT

T 100%

Npywtso 3a npomeT u yenyrm TUBEN MHBECT JOOES Ckonje

T 100%

Acmupa KoyaH




PAOWOCTAHWULIX HA NNOKAJTHO HUBO

[porpama Ha noKanHo HMBO eMuTyBaaT 43 paguocTaHuum - 40 komepuumjaniv U Tpu HenpouTHU. 34
PaanoCTaHWLM Ce BO COMCTBEHOCT Ha Mo eHO (PM3MYKO nuue, No fBe (U3NYKM NuLa ce jaByBaaT Kako
COMCTBEHWULM HA YeTUPW paduoCTaHWLW, ABE Ce YHUBEP3UTETCKU paguja, a TpW Ce BO COMCTBEHOCT Ha

npaeHu nuua (PA CeeTu Hukone, PA EHyenc ®M n PA Mapuja brarosecr).

Ta6ena 7: ConcTBeHWUYKa CTPYKTYpa Ha pagMoCTaHULMTE Ha NOKasTHO HUBO

paguocTaHuua CONCTBEHMK/UM U yaen BO CONCTBEHOCTa
1 | PA106 Kupe Xpucroscku - 100%
2 | PAB-97 Mapwuja MnageHoscka [umutposcka - 100%
3 YHUBEP3UTETCKO YHuBepauntet ,CB. KnumeHT Oxpuackm®
PAOMO YKIIO oM butona
CHexaHa LLyHToBa - 50%
4 | PABanarnioso [InoHuc HyH)(/)B - 50%
5 | PATongu Maja Yaguesa - 100%
Onmue Ca3zpnos - 50%
6| PAMepak 5 OM Ibynyo Hectopos - 50%
7 | PATlaKocta Bpanko MeaHoscky - 100%
8 | PA Komerta 3opaH Mayocku - 100%
Majtum Camtn - 50%
9 | PANIPO-OM Actput Caauky - 50%
10 | PA bankaH ®M Wnkep Jycyd - 100%
11 | PA Tajm Masne JoaHosckm - 100%
12 | PA 3opa CyHunua Mapunkosa-Cocuesa - 100%
13 | PA lanakcun-2002 Hapa Axrenosa - 100%
14 | PA KaBagapum TpajaHka Mutposa - 100%
5 | PAAnecaraap Unuja Tanescku - 100%
MakeoHCkM
16 | PA Akopg 3opuua lopecka - 100%
17 | PA MegucoH Hapa Jocudocka - 100%
18 | PA Yckana-lnyc Ap6ep Mexany - 100%
Wnyo Nasaposcku - 50%
19" | PAKouawn OM Vnuja CTe(;aHOBCKM -50%
20 | PAbym CysaHa AHpoHoBuK - 100%
21 | PA JexoHa OM Becum Wabanw - 100%
22 | PATync MapjaH Togopos - 100%
23 | PA Cynep Cawo MuTaHockm - 100%
24 | PA 5 Yoku Wnuja bowwkocku - 100%
25 | PA Medpdp BunjaHa Josecka - 100%




26 | PA Xonugej Tlenye AnpoHocka - 100%
27 | PATlena oppaHa LiBetaHocka - 100%
28 | PA Exo [apko Maxoscku - 100%
29 | PA Mopea Bnare MoHes - 100%
[MeH3NCKO 1 MHBANMACKO OCUTypYBak-€
Ckonje - 12%
30 | PA Caem Hukone Me'wJHapo,qu CnasjaHckn uHcTuTyT Mockea,
Ceetn Hukone 88%
31 | PATInej Hukona Bebekocku - 100%
32 | PA Ppanu ®ucHuk bekrewwm - 100%
33 | PA Ekcnpec Coma [Mojpasoscka - 100%
34 | PA Xut CreBo Tpajkos - 100%
35 | PAbneta Acppum Pamapanu - 100%
36 | PA Kucc 3opaHx Togoposcku - 100%
37 | PAnyc ®opte Hebojwa Kapanejoscku - 100%
38 | PA7 EHkenejga WenbypHe - 100%
39 | PA Peg oM Apb6a Mexmety - 100%
LUTBO 3a NpoAyKuuja, yCryrv u Tproeuja
40 | PA EHyenc Eﬁ{]EJ‘IC YC ROOER L - 100%
41 YHVIBEPSTETCKO Yuusepautet ,[oue Jenves, LWtun
PAONO YI[ &M " ’
. 3opyxenne PAINO MAPUJA
42 | PA Mapuja - Briarosect M:IXEHOHMJ?\HCprMMLLa =100 %
43 | PA Umnync lopaH4o Taces - 100%

MHo3uHckm conctBeHnk Ha PA Ceetu Hukone e [pywTBOTO 3a MHTENEKTYanHW YCNyrn U egyKaTuBHU
pejHoctn MeryHapogeH CnasjaHcku uHctutyT Mockea [JOOE/, Ceetn Hukone, co yyectso og 88% Bo
OCHOBHaTa rmasHuHa. OBa NpaBHO NWLE € BO COMCTBEHOCT Ha ApYr MpaBeH CybjeKT, Yuj eOMHCTBEH
CONCTBEHNK € puanukoTo nuue JopaaH opues. ConcTeeHnk Ha yaen of 12% BO COMCTBEHOCTA Ha OBaa

pagunocTaHuua e lNeH3nUCcKoTo 1 MHBANMACKO ocurypysare Ha MakedoHuja.

PA CBETW HWKONE

88% 12%

[lpywUTBO 32 MHTENEKTYanHW ycnyru u eaykaTuBHN LejHOCTY
MeryHapogeH CnasjaHcku uHctutyT Mocksa, CeTu Hukone
A

NM1om

100%

MeryHapogaeH CnasjaHcku Yrusepautet TABPUIO | 100%
POMAHOBWY JEPXABWH CeeTtvt Hukone A

JopaaH lopues




KpaeH concTeeHnk Ha PA EHyenc ®M e nuueto 3opaH Knues, koe ja noceysa pagnoctaHuuata npeky

npaBHOTO NLe JpywTBo 3a npoaykumja, yenyru u Tprosuja EHLIESIC MITYC OOOES LWwn.

PA EHLIENIC oM

A

100%

[pywTBo 3a npoaykumja, yenyru u Tproeuja EHLIESIC MYC OOOEN Ltun

T 100%

3opaH Unues

TpeTata nokarHa paguocTaHuLa Koja e BO CONCTBEHOCT Ha npaBHO nuue e Mapwja bnarosect. OcHoBay Ha
0Ba HenpoguTHO paauo e 3apyxeHneTto Pagno Mapuja MakeaoHuja, YunwTo 0cHOBaYM ce pn3nykuTe nnua
JagpaHka YaguHoBcka u Patucrnas Kapaanes (Bo TekoBHaTta coctojba Ha 3apyKeHueTo, usgageHa of
LleHTpanHuot peructap Ha PC MakegoHuja, Hema nogaTtoum 3a yAenoT Ha OBue [Be Nula BO Herosata

COMCTBEHOCT).

PA MAPWJA BJTIATOBECT

A

100%

3apyxenve PAOVO MAPUJA MAKELOHWJA

JagpaHxka YaguHoBcka Patucnas Kapganes




WHTErPALIUJA HA KANUTANOT KAJ PAOUOAU®YIEPUTE

ConcTBeHMYKa NOBP3aHOCT Ce jaByBa Kaj criegHuTe pagvoandysepu: 1) kaj HaumMoHanHaTa Tenesusuja
lLllewsa n pervoHanHaTa Tenesusnja Epa, 2) kaj HaumoHanHaTa Tenesusnja Hawa TB u pervoHanHaTta
paguocTtanuua POM, 3) kaj pervoHanHaTa Tenesuauja lNonor v nokanHata Tenesmanja YckaHa meama u 4)

Kaj HaLMoHanHaTa pagunoctaHulya MeTpononuc u per1oHanHaTa paguocTtanuua Cuw.

KpaeH concteHuk Ha TB Lera n TB Epa e dmanykoto nuue Tayyan WabaHu, koj ce jaByBa kako OCHOBaY

Ha OBWe ABa paauoaudysepa npeky aAse komnaHun — Megua Bopng Hesc u Kynt Busnonu.
EnuHcTeH conctBeHunk Ha Hawa TB n PA POM e dmsnykoTo nuue Pucto ['oroscku.

ConctBenuk Ha TB [lonor n TB Yckana mepuma, co ydectBo of 100% BO concTBeHocTa Ha ABaTa

paauoaudysepa e nmueto MyHup Mexauy.

3aeaHuyku concTBeHnk Ha PA MeTpononuc 1 Ha PA Cutu e [lapko 'enes. OBa hn3nyko nuue e eanMHCTBEH

conctBeHuk Ha PA Cutu v Ha 50,04% op concteeHocTa Ha PA Metpononuc.



NMPOMEHW HA CONCTBEHMUYKATA CTPYKTYPA HA PAOVOAN®Y3EPUTE BO 2022 FOAUHA

Bo 2022 rognHa AreHumjaTta foHece 4Be 0fnyku co kou 0gobpu NpoMeHa BO CONCTBEHWYKATa CTPYKTYpa Ha

pervoHanHaTta Tenesmauja LWyten' n Ha nokanHata pagmocTaHuua Jla Kocra?.

MpomeHata kaj TB LLyTen ce ogHecyBalue Ha LieNoCHO UcTanyBake Of CONCTBEHOCTa Ha PU3NYKOTO NnLe
BaneHTuH bajpam 1 npuctanyBame Ha duanykoTto nuue EHsep Wbas. OBaa npomeHa Gelle peanuavpaHa

B0 LleHTpanHuot peructap Ha PC MakegoHuja Bo mapTt 2022 roguHa.

Paguoctanuuara JIA Kocta u3BpwM NpOMEHa Ha COMCTBEHWYKATa CTPYKTypa Ha HauYMH LWTO 0f
COMNCTBEHOCTA McTanu uanykoTo nuue [JaduHka KoctagumHoBa, a npuctanu uanykoTo nuue bpaHko
ViBaHoBcku. Paguoctanuuata ja peanusupalle npomeHata Bo LieHTpanHuoT peructap Bo Hoemspu 2022

roguHa.

[iBete npomeHn AreHumjata M 0gobpu OTKAKO KOHCTaTWpalle Aeka CO HWBHOTO CMpOBefyBake He ce
CO3/aBa Hel03BONEeHa Meuymcka KOHLEHTpaLwmja, OBHOCHO TWe He Ce CPOTUBHM Ha ogpenbuTe o [nasa

4 op 3aKOHOT 3a ayamo 1 ayanOBM3YENH MEAUYMCKM YCITyTH.

1 Opnyka 3a npoMeHa Ha ConcTBeHnYKaTa cTpykTypa Ha TB LWyten 6p. 02-26 oz 08.02.2022 roguHa
2 Opnyka 3a NpoMeHa Ha concTeeHnykaTa cTpykTypa Ha PA Jla Kocra 6p. 02-322 o 04.11.2022 roguHa



CONCTBEHUYKA CTPYKTYPA HA U3JABAYUTE HA NEYATEHU MEOUYMHU

25



Bo pPerucTapoT Ha U3faBa4yu Ha nevaTeHn Mmegmymm KOj ro sogu AFeHLI'I/IjaTa, BO MOMEHTOT Ha Vl3p860TKa Ha
OBaa ny6nMKaqua Ce eBuaeHTUpaHu 21 n3gaeay Ha nevateH MEONYM, KOU 3a€HO n3gasaaT BKYMHO 23

nevyaTeHn megnymu (BeCHVILI'VI nnu MaFHSVIHI/I).

EavHaeceT nsgasayun Ha neyaTeHn Meauymu MMaat no efeH COncTBeHWK. Bo CONCTBEHOCT Ha noBeke of
e[Ho nuue (pranyko unm npaBHoO) ce ocyM n3gasaun. CtaHysa 36op 3a usgasaumte Ha ,CnoboaeH nevar”,
,Koxa“, ,Kanutan®, ,EkoHomuja n 6usnuc*, Y6aeuHa u 3gpasje”, ,The Economist®, ,Mopta 3% ,3eHuT" un
;LEmuTep®. 3paBaunte Ha aBa nevateHn meamymn (Lewa“ n Jlnue B nnuue®) ce aapyxexuja n Tne Hemaat

ConcTeeHULUN.

MpaBHM NMUa ce jaByBaaT KakO COMCTBEHMLM Ha camo TpW u3daBaun, u Toa Ha: 1) [pywTBOTO 3a
npoussoacTeo, npomet u ycnyru PEMPO MPUHT JOOEJ yBo3-n3so3 Ckonje, u3gaBay Ha ,Hosa
MakegoHuja“; 2) OpywTBoTo 3a n3gasawe v mapketuHr CJTOBOAEH MEYAT OO Ckonje, u3gaeay Ha
,CnobogeH nevat’; n TProBCkOTO APYLITBO 3a HOBWHCKO M3AaBadka AEjHOCT TProBuja MpPOM3BOACTBO U
yenyrn KAMWTAN MEOWA TPOYIM OO yeo3-u3so3 Ckonje, n3gasay Ha ,Kanutan“. ConcTBeHnumuTe Ha

apyrute u3fiaBayu ce (*)MSI/I‘-IKI/I mda.

Ta6ena 8: ConcTBeHMuYKa CTPYKTYpa Ha M34aBaunTe Ha neyaTeHn Meanymm

CONCTBEHUK/LYM, MECTO Ha NPecToj 1

un3gaBay Ha neyaTeH Meguymu
yaen BO CONCTBEeHOCTa

Meauym

[lpyLITBO 32 MPOM3BOACTBO, NPOMET U
yenyr PENPO NPUHT JOOEN yBos-
13Bo3 Ckonje

,HoBa MakegoHuja“

PEMNPO OHE NMUMWUTEL, BputaHcku
[escteenn Octposn — 100%

[pywiTBO 33 U3aBakbe N MapKEeTUHT
CITOBOJEH MEYAT OO Cronije

,CnobopaeH neyar”

o Bnagumup lMarvak, benrpag - 50%
o [lpywTBo 3a neyatere, AucTpubyumja
n ycnyru NMEYAT MK JOO Ckonje — 50%

ﬂ,pyu.lTBO 3a n3gaBake N MapKeTUHr

npoussoacTso u ycnyrn KAMATAI
MELMA TPOYMN OO0 yBo3-n3803 Ckonje

BEUEP NPEC [JOOEN Crone ,Beuep* Cawo boraaHoscku — 100%
[pywTBO 32 HOBMHCKO M3AaBayka _ano
aejHoct, Tprosuja u yenyrn KOXA ,Koxa“  Jiupum [lynosw - 60% 0
MPOAYLITVOH 00 Cronie * Apben Patkouepit - 40%

e [bynyo 3ukos - 6,09%
TproBCKoO ApYLUTBO 38 HOBUHCKO e [lpywTBO 3a NPOM3BOACTBO, TProBuja 1
n3gaBayka [ejHOCT Tprosuja Karuran’ ycnyrn KAMBYPWUC I BAPBA [1OO yBo3-

n3Bo3 Ckonje — 41,39%
e Penpo Oxe Jlumnteg Al TopTona,
Bputanckn desctBenn Octpom - 51%




e [opgaHa CtojaHoBcka-VLeBcka —

1,52%

[lpyLwITBO 3@ HOBMHCKO M3[aBayka

6 | gejHoct MEOWA MITYC ®¢OKYC OO ,PoKyC" BurbanHa TpowwaHoscka — 100%
Ckonje
[lpyLITBO 32 HOBMHAPCTBO M U3AaBaLLTBO
7 | MEOWJA TMPEC BM [JOOEJ1 yBo3-u3Bo3 | ,butoncku Bechuk“ | Backa MnageHoscka — 100%
Butona
[pywuTBO 32 NPOM3BOACTBO, TProBuja 1
8 | ycnyrn JEHW BAJIKAH JOOE ekcnopt- | ,baxye” Myptesa Cynooya — 100%
umnopt Ckonje
[pywwTBO 32 TProsuja, M3AaBaLLTBO U
9 | koHcantuHr ATB MEWA KOMIMAHW J1ajm* ®ejan Ajgapy — 100%
yB03-13803 [JOOEJ1 Ckonje
[pywTBO 32 TProsuja, ycryru u , 0
10 | u3nasadka aejHoct EYPO-MAK Sonoa ° gec”a jOBa”OBCKa _’9?18’550/A’
KOMMAHW 100 yBo3-u3803 Ckonje SHne * S0paH JOBAHOBCKN - 51,970
11 ﬂ%)gg ﬁocﬁzj(;nym AHTUR MELNA JlopTpet Pyxuua AHTuk — 100%
[lpywuTBO 32 NPOM3BOACTBO, TProBuja 1
12 | yenyrn MEQMYM BOJA 43 OOE HTuncku rnac’ WBaHyo Bojaymcku — 100%
yB03-13B03 LLTNN
[pylwTBO 33 NPOM3BOACTBO, TProBuja U ,Y0aBuHa 1
13 yg}llyrm KOnoP MELVIA e noé 3apasje” * Anexcarigap Hakos ~ 51%
Cronje “The Economist! e JoBaHa CtojmeHoBuk — 49%
o AnekcaHaap benes — 5%
e Jbynyo AtaHacoBcku — 5%
e Buktop KapaHdunos - 10%
o Ounun Gununockn — 5%
e [oue Anamyeckn — 5%
e [Mpegpar Mojcosckn — 5%
° _ RO,
B oo R0 T
100 Ckonje
e ['opaH JoBaHoBCkN — 5%
e BecHa lNoroea — 4%
e Emunuja MNetposcka — 9%
o Anekcangpa lNeTposcka — 9%
e Kocrta KoctoB — 10%
e Canppa [loHyeBa — 9%
e Bata [loHyeBa — 9%
15 gg;}/gm Sapyxenne BUSVIOHIA M Lewa“ EpayaH [Jaytv — npetcegarten
[pywwTBO 32 MEAMyMM N304aBALLTBO 1 .
16 Mggxemm EXO MyE,ElI/IA rPYMA IOOE | »CroNcko exo KocTaau AxgoHocku — 100%

Ckonje

,MakenoHcko exo"




LUTBO 3a M3[aBayka AejHocCT,
Apy A A¢) e Ceetnana Puctecka — 50%

17 | Tprosuja n ycnyrn 3EHUT NPEC NNYC | ,3eHut"
ygos MiBOSEO% Mpuren * Ibynyo Myprocku - 50%

18 SMpyXetiue Ha rpafarut sa . ‘ KnumeHTtuHa Vnujescky — oBnacteHo
MCTpaXyBare, KOMyHVKaLA 1 3a Pa3Boj Jmue B nuue e
MABJIVIK Ckonje

19 ﬂﬁﬁ?ﬁ m\gikg.?m# Egg‘g Jtlagﬂgnje ,InStore* Bepuua MaptuHoscka — 100%

20 [pywTBO 32 pa3Boj Ha Hay4HO-TEXHMYKA Evurep* e CriobopaH TaHeBckn — 75%
kyntypa EMATEP 100 Cronje ” o CaLuko TaHescku — 25%
[pywwiTBO 3a N3gaBayka AejHOCT, HaponeH nekap®

21 | MapKeTUHT 1 KOMMjyTepCKM yCryri ’ ApceH Konescku — 100%

HAPOLEH JTEKAP [JOOEJ1 Ckonje

EaunHcTBEH concTBeHMK Ha [lpyluTBOTO 3a npon3BoacTeo, npomeT 1 yenyr PEMPO MPUHT LOOES yso3-

n3Bo3 Ckonje e npasHoTo nuue PEMPO OHE NIMMUTEL, co ceanwte Ha bputanckute [leBctBeHn OcTpoBm.

ConctBennuyn Ha [dpywTsoTto 3a usgasare W MapketuHr CITOBOJEH MEYAT JOO Ckonje, co no 50%
Y4YECTBO BO OCHOBHAaTa rnaBHMHa, ce huanykoTo nuue Bnagummp Marbak op benrpag v npaBHOTO nuue
Meyvat MK 1OO og Ckonje. ConctBennyy, nak, Ha Mevat MK JOO ce Mupocnas JoBaHOBUK (CO y4eCTBO 0

10%) v OparaH XXuskosuk (co y4ectso og 90%).

TproBcKOTO APYLUTBO 3@ HOBMHCKO M3faBayka AejHOCT Tprosuja npomssogctso v ycnyrn KAMUTAIT MEOVA
rPOYN OO0 yBo3-u3B03 Ckonje € BO CONCTBEHOCT Ha CNeaHUTE YeTupy cybjekTn: npasHuTe nuua ,Penpo
OHe Jlumuten® (co yyectso og 51%) u ,Kambypuc n bapba JOO yBo3-13Bo3 Ckonje* (CO y4ecTBO 0f
41,39%), kako n uanykute nuua Jbynyo 3ukos (co yyecTBo og 6,09%) n MNopaaHa CtojaHoBcka Muescka
(co yyectBo 0a 1,52%). ConcteeHuuy Ha ,Kambypuc 1 bapba [JOO yBo3-113803 Ckonje* ce huamnukute nnya

Nenye 3ukosa n Jbynyo 3ukos, kou noceaysaat no 50% of CoNCTBEHOCTa Ha 0BOj NPpaBeH CybjexT.




PE3UME

3a BpeMme Ha u3paboTkata Ha oBaa nybnukaumja, Kako COMNCTBEHULM Ha TENEBU3NM Ce jaByBaaT 12 npasHM
N 37 (OU3MYKM NULA, @ KaKo COMCTBEHULM Ha PagMOCTaHWUUM — LUeCT npaBHW W 64 uanyku nuua. Tpu
PaaMoCTaHWLM (PYHKUMOHMPaAaT Kako MOCeOHM BHATPELUHW OpraHW3auMoHW €AWMHULM BO paMKu Ha
yHusepautetute ,CB. Kupun n Metoguj“ Bo Ckonje, ,CB. KnumeHt Oxpuacku® Bo butona u ,loue denyes

Bo LLUtun®.

[MoBeke of eAeH COMCTBEHWK MMaaT BKynHO 16 paauoaudysepu - Tenesusunte Ancat-M, Crap, Mpuc,
Kobpa, CeeT u lnyc, kako n paguoctanuyute AHteHa 5, Metpononuc, JoH, Bat, Kny6 ®M, Bananaoso,
Mepak 5 ®M, Mpo-®M, Kouann ®M n Ceetv Hukone.

VIHTerpaumja Ha kanuTanoT uMa BO YETUPKM Cry4vau, OAHOCHO UCTO (PU3NYKO UMK MPABHO NIULIE € CONCTBEHMK
Ha TB Lerwa n TB Epa, Ha TB lNonor n TB YckaHa meaua, Ha Hawa TB u PA POM, kako n Ha PA Metpononuc
n PA Cutn.

Kako conctBeHuum Ha 21 u3aaeay Ha nevateH Meauym ce jaByBaat Tpu npaBHM U 38 duanykm nuya. [iga

n3gaBaum ce 3apyxeHuja.



